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Some exception has been taken to the plans of Superin- 
tendent R. Porter for the compilation of statistics, in connec- 
tion with the eleventh census, which will be taken next year, on 
the grounds that he is aiming to accomplish too much. But it 
is hoped that he will be successful in obtaining the information 
he seeks regarding the influence of race upon fecundity and 
mortality, relation of occupation to death rates, the particular 
causes of death, the number of children born to each mar- 
ried woman, and the proportion that mulattoes, quadroons and 
octoroons bear to our colored population. With the large addi- 
tion to the number of foreigners during the last decennium, and 
the natural increase among those who reached this country 
between 1870-1880, some interesting figures should be set 
before us, and from which may be derived valuable material 
for use by the life assurance companies. 


A new fire hazard is announced by Edward Atkinson, presi- 
dent of the Boston Manufacturers Mutual Fire Insurance Com- 
pany, in a circular headed “‘ Warning of Danger.” It states 
that in one of our principal cotton mills two bales of cotton had 
been received, one of which was saturated with cotton-seed oil 
to the extent of 256 pounds, the other to the extent of 175 
pounds. When subjected to test it was found that this cotton 
would ignite spontaneously at a very moderate heat, and it is 
believed that at least one cotton storehouse fire was occasioned 
by the ignition of cotton-seed oil mixed with cotton. He ad- 
vises that all cotton hereafter sent to storehouses should be 
examined bale by bale to ascertain whether or not cotton-seed 
oil enters into it. The practice of transporting cotton-seed oil 
in casks and barrels, it is intimated, is likely to produce the 
saturation of cotton complained of, through leakage. The 
caution he gives is deserving of careful attention. 





Ar the meeting of the New York Board last week Mr. Moore, 
President of the Continental, presented his proposition relative 
. the procuring of legislation to prevent the reinsuring of New 
York risks in companies of foreign countries not admitted to 
do business in this State. His proposition was that the New 
York Board should endorse this idea and ask for legislation to 
catty it into effect. After some discussion the board adopted 
‘resolution to the effect that it was not expedient for the board 
o take any position for or against the proposed action. This 
disposes of the matter so far as the board is concerned, but it is 
<resane that a bill will be introduced at Albany this winter 
Po cdl € proposition of Mr. Moore. In view of the exten- 

$ that have occurred of late, our legislators will be apt 
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to be thankful for the protection afforded by foreign insurance 
capital and will not be likely to stop to enquire whether the 
reinsuring companies employing it are licensed to do business 
in this State or not. 





THE past few weeks have been noted for the very heavy fire 
losses that have occurred. It is noticeable in connection with 
them that the greater losses have occurred from exposure rather 
than from inherent hazards in the risks destroyed. In Boston, 
for instance, the fire originated in an ordinary business struc- 
ture, defective in its construction only from the fact of the 
immense area contained within its walls, whereby an immense 
volume of flame was generated and such an intense heat thrown 
off as to set fire to the adjacent buildings. Growing upon what 
it fed, the fire communicated from building to building, until 
some $5,000,000 worth of property had been destroyed. With 
the exception of the building in which the fire originated, all 
were destroyed because of their exposure. It would seem that 
underwriters should insist upon each individual risk being pro- 
tected as far as possible exteriorly,; by methods that would 
prevent the communication of flames from one building to 
another. When the Mutual Life Insurance Company of New 
York built its immense building on Nassau street in this city, it 
took just such precautions. It secured the services of Captain 
Crum, an experienced fireman, and placed in his hands the 
equipment of the building in matters of fire protection, and it 
can be said that his work was most thoroughly done. Among 
the devices which he introduced were the Bresnan distributing 
nozzles, which are used so successfully in this city for combating 
fires in sub-cellars, basements and holds of vessels. Running 
one of these nozzles out of a window on the top floor and making 
a connection with the standpipe in the building, a stream of 
water is forced through the distributor and covers the side of 
the building with a sheet of water thirty-five or forty feet across. 
With such protection it would be almost impossible for fire to 
communicate to the building. Why is it not feasible to insist 
that a line of automatic sprinklers shall be placed under the 
cornice of every building that is exposed, as were those in Bos- 
ton, connecting with a standpipe leading from the street, to 
which engines can be attached and water forced up to the 
sprinklers, putting them in operation and covering the exterior 
of the building with a sheet of water? In Western cities, espe- 
cially in Chicago, they place more reliance upon standpipes 
than is done in the East. There their use is very general. 
Standpipes three and one-half inches in diameter, having open- 
ings at the different floors, are run from the sidewalk to the 
roof ; these have a siamese connection at the bottom, to which 
engines can be attached and a powerful stream of water forced 
to the very roof. Hose can be connected at any floor, or upon 
the roof, and the building thus protected in a most effective 
manner. In this city some standpipes have been erected, but 
as a rule they are of such light calibre that the firemen very sel- 
dom make use of them, being able to secure better streams by 
means of hose. Where buildings exceeding roo feet in height 
are permitted, it is almost imperative that the fire protection 
necessary must be a part of the construction, for at that height 
it is an impossibility for the fire department to do effective ser- 
vice from the street. Especially is this so if a high wind is pre- 
vailing, for a streanr of water is readily broken by the wind at a 
short distance from the nozzle, is dissipated in spray and thus 
robbed of its efficiency. Standpipes and automatic sprinklers, 
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either upon the roof or under the cornice, delivering a volume of 
water that would descend over a building like a cascade, would 
certainly be very effective in preventing the spread of fires, and 
in no other way is it feasible to provide adequate protection for 
the tall structures that are now being erected so generally in 
the principal cities. 





For some weeks past the insurance press of Great Britain has 
devoted very much space to attacks upon the Mutual Reserve 
Fund Life Association of this city, that is doing business in that 
country. Occasion for this is found in the fact that the asso- 
ciation having brought suit for slander against an agent of a 
competing company, who had pronounced the Mutual Reserve 
a swindle, a verdict was rendered in favor of the association, 
but fixing the damages at one farthing and costs. As the suit 
grew out of the rivalry of competing agents, the court ruled 
that the matter complained of was privileged, to a great extent, 
and this, together with the plea of poverty put forth by the 
defendant, was taken into consideration in fixing the damages. 
This decision saddled the costs upon the defendant, in whose 
behalf, we perceive, the proposition is made for contributions 
to help him pay them. These amount to about $2500, and 
over $1000 has been paid into court. The fight was con- 
ducted at such a great distance from the home office 
that the association could not do itself justice. The 
Mutual Reserve has been a thorn in the side of the English 
companies ever since it commenced business there, and it has 
received a degree of abuse that is seldom accorded to any 
organization. Our friends over there make the mistake of 
attempting to measure the Mutual Reserve by the same yard- 
stick that they apply to the level-premium companies. The 
Mutual Reserve is organized on a very different basis and 
under distinct and separate laws enacted in this State and 
recognized throughout the entire country. It is an assessment 
association, paying death benefits from ante-mortem assessments 
levied upon its members. It is not required to maintain a 
reserve, nor is it expected to carry a large volume of assets or 
surplus. It does all this, however, voluntarily, to increase its 
standing and credit with the community. The critics of the 
association might just as well compare the British friendly 
societies with the level-premium life companies as the Mutual 
Reserve ; and yet the friendly societies are doing business in 
accordance with the laws provided for their government, and 
so is the Mutual Reserve. So long as it conducts its business in 
a lawful manner and carries out the particular form of contract 
which it makes with the assured, it is fulfilling its mission. 
That contract differs widely from the policies issued by the level- 
premium companies. In this country the managers of the asso- 
ciation claim to furnish term assurance, or assufance that is 
valid from one payment to another. If the assured declines to 
continue his payments, he is no longer entitled to benefits ; but 
he loses nothing, for the reason that he has had what he paid 
for, namely, assurance. The Mutual Reserve has been in exist- 
ence eight years, and, as far as we can learn, has carried out its 
contracts in good faith, paying its losses promptly and in full, 
where claimants were entitled to full payment. As with the 
level-premium companies, the Mutual Reserve has occasion to 
compromise claims that are unjust or excessive, and it has done 
so. It will doubtless continue to do so as long as unjust claims 
are made upon it, or its policies have been obtained by fraud. 


THE SPECTATOR. 








[ 7, hursday, 


When the association fails to deal equitably with claimants jj 
should be declared a swindle and closed up, as it undoubtedly 
would be by the authorities of this country. If the people of 
Great Britain do not like its methods of doing business, they 
have simply to leave it alone. The volume of business jt 
does in Great Britain indicates, however, that the people do like 
it; and they like it chiefly for the very reason that it is entirely 
different from their own companies. 





WE noted the fact last week that at the meeting of the stock. 
holders of the Phoenix Mutual Life of Hartford, it was resolyed 
to purchase the stock of the company with a portion of the sur. 
plus, thus wiping out the proprietary interest that has heretofore 
embarrassed it, and making it a purely mutual company. Sub. 
sequent to our issue of last week, Insurance Commissioner 
Fyler, as authorized by law, appointed the following named 
gentlemen directors of the reorganized company: Jonathan 
B. Bunce, James Nichols, Nathaniel Shipman, John M. Hol. 
combe, John C, Parsons, Isaac W. Brooks, Francis B. Cooley, 
George H. Day, Silas W. Robbins, Charles H. Lawrence, Chas. 
E. Gross, John H. Hall, John D. Browne, Edward D. Robbins 
and David S. Plume. These gentlemen are all prominent busi- 
ness men of high social and financial standing in the State, and 
are identified with a variety of prominent commercial and in- 
dustrial enterprises. Their names furnish a guaranty that the 
affairs of the company will be administered with equity to the 
policyholders and with energy. At a meeting of the board of 
directors held on Saturday of last week, the former officers of 
the company were re-elected as follows: President, Jonathan 
B. Bunce; vice president, John M. Holcombe; secretary, 
Charles H. Lawrence. A private letter received from a gentle- 
man who was present at the meeting of the stockholders con- 
tains the following paragraph: “The Phoenix Mutual has 
passed through a series of complications. Its books have been 
thrown wide open to public gaze. Its name has been flaunted 
adversely before the public in the press; but it has gone 
through and come out of its trouble unscathed. ‘The ccmpany 
possesses a substantial surplus over all liabilities after purchas 
ing the stock in the interests of the policyholders. Its estab- 
lished business was scarcely affected by the recent notoriety 
attending the proceedings for reorganization, and during the 
ensuing year, by means of its extensive plant of agencies 
throughout the country, it will launch out for new business with 
all the prestige of an old-established company. ‘The presetl 
officers, long connected with the company, were always hamp- 
ered by the stock interest and not permitted to carry out their 
ideas. But now that the reorganization is an assured fact, the 
management will push for business in a reasonable progressive 
way. When the new statement has been prepared, the mat 
agers will send out in connection with it to their agents new 
canvassing literature, a new form of policy contract, and all 
that is necessary to give proper impetus to the agents.” With 
its established reputation ; with its extensive facilities for tans 
acting business, and with a board of directors of high busines 
standing, and officers of experience who are familiar with all the 
details of the company’s affairs, there is no reason why the 
Phoenix Mutual should not now push rapidly to the front among 
the trusted and honored life assurance organizations of this 
country. We certainly wish it every success. 
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done in the aggregate, but in the ac- 
companying table we have grouped to- 


active, competing companies from the 


gether the figures of thirty-one live, 
day of their organization to the close of 


1888. These companies do by far the 
greater portion of the life assurance 


ly the history of 


life assurance in this country, for prob- 


ably all the omitted companies from 


P 


e history is virtual 


business, and their financial and insur- 


anc 


which we have no returns would not 
be able to swell these aggregates more 


This table 


has been compiled only with the ex- 
penditure of much time, great labor and 


than about ten per cent. 


After having utilized 
the statistics at our command, proofs 
were sent to each company that they 
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army of uninsured, and, indeed, to the average policyholder 
who does not pretend to a critical knowledge of the business, 
the exhibit presents a series of facts that should be convincing 
as to the great good life assurance has done, and its vital im- 
portance to the living as a provision for those dependent upon 
them. For instance, the table shows that these thirty-one com- 
panies since they commenced business have paid out on account 
of death claims the enormous sum of $495,125,000. This vast 
amount of substantial cash has been distributed among the 
thousands of beneficiaries of deceased policyholders, and in 
most instances has come to them in-their hour of direst need, 
when the breadwinner had ceased his labors and the income 
which he had brought to them during his life had terminated 
with his death ; when, but for this timely provision, poverty 
would have been added to their grief and sorrow at his loss. 
Look at the record—nearly a billion of dollars actually paid by 
life assurance companies to the beneficiaries of deceased policy- 
holders, and by them distributed throughout the community. 
But this is not all; policyholders themselves received benefits 
in the way of endowments, annuities, dividends, etc., aggregating 
$662,592,672. Addthis to the death claims, and we have the 
grand aggregate of $1,157,717,674 paid by these companies to 
policyholders or their beneficiaries. What scheme of invest- 
ment or savings can show equal results ? 

During these forty-five years of active business these thirty- 
one companies received in premiums $1,608,623,632 ; they had 
assets at the close of last year amounting to $640,742,126, all of 
which is the property of the policyholders and is simply held in 
trust for them by the companies. Add these assets to the sum 
already paid policyholders, and we have an aggregate of 
$1,789,459,810, exceeding the total amount received as pre- 
miums by $180,836,178, which is the amount received or owned 
by policyholders over and above what they have paid for their 
assurance. This shows very clearly that the managers of the 
life assurance companies are pretty successful bankers or finan- 
ciers to secure such glorious results for those who trust them. 
But beyond the substantial results thus shown has been the 
comfort and satisfaction the policyholders have enjoyed in the 
knowledge that, let death come when he would, their loved ones 
were provided for. The contentment and consolation derived 
from this thought has relieved thousands of men of one-half the 
anxieties of life, and enabled them to devote their entire ener- 
gies to important business enterprises. ‘The value of this can- 
not be estimated, but if it were possible to reduce it to cold 
figures it would greatly swell the aggregate of benefits conferred 
by life assurance. 

But we do not desiré€ to dwell over this exhibit in this place ; 
the table is a study presenting innumerable phases, and each 
reader will find something therein to repay him for the time 
spent in its consideration. We might individualize as to the 
good work done by the different companies, but we have no 
inclination to make discriminations. The grand aggregates 
referred to are of such magnificent proportions that we prefer to 
point to the work as a whole, and to simply characterize the 
results shown as something never equaled by any other system 
of savings and protection known among us. 














—Joe Vermiline, who recently burned several barns in Prince George's 
county, Md., out of revenge, was taken from jail at Upper Marlboro, Md., 
one night last week by a mob and hanged, 
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SPECTATOR SURVEYS. 


THE two recent fires in Massachusetts, though a great evil to the compa. 
nies, furnish abundant food for thought and comment. A manager of one of 
the great companies recently remarked that ‘‘ such large losses impress the 
public with the importance of getting insurance protection from the great, re. 
sponsible insurance organizations, which stand the test of 


se 


conflagrations 


easily. A loss of $200,000 to the Liverpool and London and Globe, the 
‘Etna of Hartford, the Home of New York, the Insurance Company of North 
America, and companies of similar standing, is a mere bagatelle to them, 
while by reference to the list of losses of the companies in Boston and Lynn, 


and of all large fires, it will be seen that the amount of losses sustained by the 
smaller companies is out of proportion to the losses borne by the large com. 
That is to say, while in most cases the smaller companies do not loseas 


panies, 
much money as the large offices by such fires, the losses are greater propor- 
tionately to resources, and they feel the effect of the premiums swept away 


much more than do their bigger neighbors.” A manager of one of the smaller 
offices, speaking of the effect of the fires, said : 
standing the discouragements in the way of extending the business in the face 
of intense competition, the smaller companies must push forward, adopting 


‘It is obvious that notwith- 


every measure and pursuing every plan to iticrease their volume of premium 
in order to eventually gain that strength which the large companies possess, 
even if in attaining the business desired their net surplus be encroached upon 
temporarily. The fire insurance business in the future will le conducted by 


large, strong organizations, whose operations extend over a wide territory.” 
The recent fires have stiffened the moral backbone of the companies, and 
though the claims that must be met will serve to cut seriously into the profits 
of the year 1889, most of the managers speak encouragingly, and many offi- 
cers of companies say that if losses do not run beyond the normal ratio during 
the rest of the month, the companies will make a fair showing on the first of 
January next. 
* * * 


THE losses of the companies at Lynn and Boston were considerably exag- 
gerated as reported in the daily press. Asan instance of this, a representative 
of THE SPECTATOR obtained a few days ago from the Philade]phia companies 
a list of their losses, which will give an idea of the actual losses of those com- 
panies as compared with those reported heretofore: Insurance Company of 
North America, Boston, $50,000; Lynn, $43,000; Franklin, Boston, $45,000; 
Lynn, $4500; Fire Association, Boston, $40,000; Lynn, $50,000; Spring 
Garden, Boston, $15,000; Lynn, $30,000; United Firemens, [oston, $14,000; 
Lynn, $32,000; Fire Insurance Company of the County of Philadelphia, 
Boston, $8000; Lynn, $1800; Union of Philadelphia, Boston, $17,500; Lynn, 
$2500; Reliance, Boston, $13 000; Lynn, $25,000; Insurance Company of 
the State of Pennsylvania, Boston, $10,000; Lynn, $40,000 (at the beginning 
of the year this company reported a surplus of $103,000, and it will be 
noticed that half of this amount has been wiped out by the Massachusetts 
fires); Pennsylvania Fire, Boston, $50,000; Lynn, $15,000; American Fire, 
Boston, $35,000; Lynn, $45,000; Girard, Boston, $10,000; Lynn, $27,000; 
Lumbermens, Boston, $16,000; Lynn, nothing; Mechanics, Boston, $8750; 
Lynn, nothing. It may be assumed that the printed list of losses were 
equally exaggerated as regards all other companies. 


* * * 


WE have received from the author, James P. Bourne, Associate of the In- 
stitute of Actuaries, a little volume of tables entitled reversionary values 
They are designed to show exactly what may be given for a reversion to yield 
the given rate of interest from three to ten per cent. They are handsomely 
printed, and the reputation of the author is a guaranty of their accuracy. 
The price of the volume is three shillings, and copies may be obtained by 
addressing this office. 

* * * % 


WE are indebted to the Travelers Insurance Company of IJartford for 4s 


; stical 
of the complete works of Walter Bagehot, the eminent English political 


economist and essayist. This is the only uniform edition of the works of this 
author ever published, and it consists of five volumes, making 2700 Page> Mr. 
Bagehot was a prolific contributor to those well-known English publications 
The Economist, The Fortnightly Review, and various other popular publica 
tions. The work is edited by Forrest Morgan of the Travelers Insurance 
Company, to whom much credit is due for the careful arrangement of the 


pate 7 * ee ; . -o. &. 
work. The first volume, in addition to the memoirs of Bagehot by R. 


Hutton, contains literary studies by Bagehot, embracing sketches of Colt 
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ridge, Shelley, Wordsworth, Tennyson, Shakespeare, Milton and various 
others. Vol. II. is a continuation of these studies, together with letters on the 
French coup a’efat, Vol. ILL. is composed of biographical studies, including 
the sketches of Brougham, Gladstone, Albert Smith and minor papers on 
Prince Albert, Cobden and others. Vol. IV. is an elaborate essay on the Eng- 
lish constitution, parliamentary reform, physics and politics. Vol. V. con- 
tains the economic studies for which Mr, Bagehot was noted. His essays on 
international coinage, depreciation of silver, etc. This is the first instance, 
we believe, where an insurance company has undertaken the work of publish- 
ing anything outside of its own literature, but it must be admitted that the 
Travelers in this work has done itself great credit. 
% % * * 

DuRING the past year, and since the accession of Charles S. Hollinshead to 
the presidency of the Union Fire of Philadelphia, the company has steadily 
progressed so far as the fire insurance business is concerned, and up to De- 
cember 1 had cleared $59,047 net fire underwriting profit. At the suggestion 
of Mr. Hollinshead, it was determined sometime since to discontinue the 
marine business of the company and to dispose of the marine liability at the 
earliest date possible, and Mr. Hollinshead visited Europe not long since for 
the purpose of negotiating for the transfer of the marine contracts of the com- 
pany. During the past month, in order to obtain an official certification to 
the marine liability, so that the matter can be brought intelligently before the 
stockholders for action, the Insurance Commissioner of Pennsylvania was re- 
quested to visit the company and make a careful examination of its books and 
certify to the marine liability as shown thereby. This has been done within 
the past few days, and at a special meeting of the stockholders it was voted to 
make an assessment upon themselves to cover all marine losses and liabilities, 
and to discontinue that branch of business. The Union will, therefore, de- 
vote itself exclusively to fire insurance in the future, in which branch of 
underwriting it has found a profit. The capital of the company remains at 
$250,000. 

* * * 

A RATHER curious means of fire fighting was resorted to in the recent fire in 
the top of the Western Union building, New York. The building is pro- 
vided with a standpipe fed from a tank situated on a floor below the one on 
which the fire was burning. While sufficient pressure could be given to the 
floors below, it was discovered that none could be exerted on those above the 
tank, and to obtain pressure the hose had to be lowered down to and connected 
with an engine in the street. 

% * * * 

FRAME piers are a constant menace to New York’s water front, as last Sat- 
urday’s fire at the pier of the National Steamship Company only too pointedly 
illustrated, Underwriters are now busying themselves with thinking out plans 
for an improved construction of these long funnels, and they can arrive at con- 
clusions none too soon. With piers erected at frequently less than 200 feet 
apart, the flames, as has been shown in the past, find no difficulty in leaping 
from one pier to another, and a conflagration must result if they are not 
checked in their outbreak. Besides. floating policies are now written at such 
low rates that the companies carrying this class of business on their books can 
only expect to escape serious loss by a run of luck, and this is the frailest of 
straws to grasp at. Improved construction, coupled with proper care, will go 
far to prevent a recurrence of last Saturday’s sad happening. 

* * * 

A TIMELY suggestion, made by one of New York’s most experienced under- 
writers, is that all firms making a specialty of holiday goods should have their 
risks thoroughly inspected at this, the height of the season, when their stock and 
packing rooms are kept in a necessarily more or less confused condition, and 
such as would make an outbreak of fire very disastrous. Whatever the in- 
herent danger from fire during the other part of the year, this is increased with 
the increasing of stock for the holidays and the further disposition on the part 
of the tired and overworked employees to be careless as to the fire danger. 
Such stocks as a rule are highly inflammable, and the reason for exercising 
every precaution against a fire outbreak is at once apparent. 

* * * * 

THe fire at Dempsey & Carroll’s, stationers, 36 East Fourteenth street, New 
York, on Sunday, which damaged property of the above-named and other 
occupants of the building to the extent of about $150,000, was another addi- 
tion to the already long list of. frame elevator shaft abominations. What 
makes this fire particularly provoking to underwriters is the fact that the 
hatches had been left open on every floor. The inevitable result was that the 

flames shooting up and consuming the oiled ways, or, better, tinder wood, 
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soon got beyond the control of the firemen, who were hard at work in the 
basement, and gutted the fourth and fifth floors before it was discovered that 
the fire had reached that portion of the building. Had the shaft been of 
brick, or even the hatches of the frame one closed down, the flames could 
have been confined to the basement without difficulty, it is thought, and 
the companies saved probably over three-fourths of their present loss. 


* * * * 


SoME twenty-five medical directors of the leading life assurance companies 
of this country met at the Cambridge Hotel, New York, on December 6, and 
organized the ‘‘ Association of Life Assurance Medical Directors,” with the 
following officers: President, Dr. J. M. Keating of the Penn Mutual ; vice- 
presidents, Dr. G. W. Russell of the 4Etna, and Dr. Lewis McKnight of the 
Northwestern Mutual; secretary, Dr, Frank Wells of the John Hancock ; 
treasurer, Dr. J. W: Brannan of the Washington. Executive committee— 
Dr. J. M. Keating, ex-officio member ; Dr. Henry Tuck of the New York 
Life; Dr. G. S. Winston of the Mutual Life; Dr. E, W. Lambert of the 
Equitable, and Dr. Edgar Holden, 

*% *% * * 

THe object of the association is ‘*the promotion of medical science as 
applied to life assurance by the personal intercourse of the members, presenta- 
tion of papers, discussions, and such other methods as may be found desir- 
able, and also the encouragement of social and personal relations between its 
members, and the advancement of the general interests of life assurance.” 
For the present, however, the social feature will predominate. Such an 
organization has been in contemplation for some time, and it will be fruitful 
of much good in the opinion of the organizers, bringing, as it will, together 
the medical examiners of the leading life companies of the United States, and 
ultimately Canada, it is thought, in annual session for a mutual interchange 
ot views and ideas, and establishing a long desired social intercourse among 
the members, many of whom know one another at present only through cor- 
‘respondence, The next meeting will be held in May, 1890, at which a con- 
stitution and by-laws will be adopted. It is hoped to have several papers on 
pertinent topics read and discussed at each meeting. As three-fourths of the 
companies are located in New York, the probability is that the majority of the 
sessions will be held in this city, 

* * * * 


Henry C, KELsey, who for a number of years has been Secretary of State 
of New Jersey and, per consequence, Superintendent of Insurance, is noted 
for his uniform courtesy to those having business to transact with his office. 
He is a prominent Democratic politician, wielding much influence in the con- 
duct of affairs of State. The Tribune of New York says of him: ‘* About 
twenty years age he was the editor of a little country paper up in Newton, 
Sussex County, and he often took a good portion of the subscriptions to his 
journal in country produce and patent medicines. Ile had a near neighbor 
in Theodore F, Randolph, who was rich and politically ambitious. Mr. Kel- 
sey’s paper always championed Randolph's claims on the Democratic party, 
and when, to the surprise of the State, he was elected Governor, he did not 
forget the country editor, but appointed him Secretary of State. In all the 
fights between the Democratic factions in the State since that day Henry C, 
Kelsey has managed to land on his feet and keep a firm grasp on his rich- 
paying office. He is a wealthy man now, is growing old and a little deaf, 
but he takes astrong hand in politics yet, though it is doubtful if Governor 
Abbett will again appoint him to the office he has so long held.” 

* * * % 


A STRIKING illustration of how the insurance companies are mulcted to sup- 
port the tramp contingent was witnessed in a barn fire near Buffalo recently. 
The young man who has confessed the deed had a certificate in his pocket at 
the time of his arrest, showing that he had fully learned the tailor’s trade ; 
yet he accepted the life of a tramp and cost the insurance companies some 
$3000 by lighting his pipe in the barn. One company on the loss will en- 
deavor to secure tor this individual as long a seclusion from the outside world 
as can be legally allotted him. 

*% * * * 


In conversation with the manager of a large crockery house in the lower 
part of the city, a few days since, he said to us: ‘‘ I was very much annoyed 
at first by the frequent inspections which the underwriters caused to be made 
of our premises, and thought it a useless trouble. One day, for instance, an 
inspector came in and directed us to put in twice as many pails of water as we 
had about the premises. While, of course, I did as he requested, I thought 
it entirely useless. It was not long, however, before the value of these extra 
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pails of water was demonstrated. Entirely by accident, our porter had occa- 
sion to go up into the garret, something that he does not do probably once a 
week, On this occasion as he got up there he smelled smoke, and on looking 
around he saw a fire burning in some rubbish in one corner. To grab the 
pails of water and dash them upon the fire was the work of a moment, and 
they saved an extensive fire, unquestionably. Then he found that the six 
pails provided in the garret were none too many, and that he would have 
been totally unable to contro] that little fire with but the three pails formerly 
kept there. I now greet an inspector for the underwriters with pleasure, and 
have obtained from them many valuable hints as to the protection of our 
property, and frankly say that I regard the frequent inspection of risks as the 
surest method of protecting them, 











INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—We saw a few weeks ago a letter, written by a man who, in acknowledg- 
ing receipt of a check in settlement of his claim against one of the industrial 
companies, said that when first canvassed he slighted the matter of insurance, 
speaking rudely to the agent, but gave way before his persistent and effectual 
arguments, permitting him to take application on lives of all his family, in- 
cluding himself. The death of his child occurred at a time when he was 
unemployed, and therefore the money received was a great help to him, a 
benefit which he frankly admitted would not have been his had the agent 
accepted the first ‘‘no” for an answer. Cases of this kind are common 
enough, but the agent is not always given such credit for his work, and an 
instance where proper appreciation is shown should serve to kindle enthusiasm 
under trying circumstances. By the exercise of tact and judgment, applica- 
tions may be secured where least to be hoped for. 

—During the progress of the terrible fires at Lynn and Boston one thought 
seemed to be dominant. On every side the question was asked, How much 
insurance is there? This indicates how people value the protection afforded 
by the companies from whose treasuries in this country and abroad will come 
the money with which to repair much of the damage occasioned by the con- 
flagration. Fortunately the loss of life was small. Had it been larger the 
industrial companies would have been called upon to pay many claims, for 
there is no large city in the East or West where any disaster causing the death 
of many persons would not affect the institutions which make a specialty of 
small insurances. What the fire policy is to the merchant and storekeeper, 
the industrial life policy is to the household of those who labor for their daily 
bread in places where their lives may be imperilled at any moment. 


—The ‘‘ rounder” is one who travels from city to city and company to 
company, accomplishing a little here and a little there, but never amounting 
to much, because he stays nowhere long enough to stamp and fasten his in- 
dividuality on the district and make his a sterling record and a praiseworthy 
part of its history. He isto be found in Industrial Assurance as well as 
everywhere else, and is looked on with just the same distrust. He does not 
lack ability, but needs persistency ; is too easily discouraged. The moment 
things iook gloomy in one place he moves off, changing place and company 
only to find the same condition of things prevailing in other cities against 
which he had failed to make headway. if any man aims at success he can 
achieve it right where he is; it may be tedious waiting; the future seem 
never so dark, but he can rely upon it that determined and continued effort 
will be productive of the desiredend, Promotion comes sooner or later to the 
agent or assistant superintendent who sticks it out, doing his best and always 
trying to beat his own record. The worth of a good employee will be 
recognized in due season by the company he represents. ‘‘ All things come 
to those who know how to wait.” 

—There seems to be a demand for a mortality table which shall be to 
America as the Farr table is to Great Britain, it being claimed, and justly, 
that the general mortality of the country does not correspond with the 
actuaries of the American experience. It would be a difficult matter to col- 
lect data upon which to make up a new table, but the result would pay from 
a scientific point of view. If the Actuarial Society take the project in hand, 
as we think they should, it might be pushed rapidly forward. The experi- 


THE SPECTATOR. 


[ Thursday 


ence of the industrial companies could be drawn upon, as they no doubt cap 
furnish valuable information. Our population is of so cosmopolitan a charac. 
ter, has increased so rapidly by immigration that people are not thoroughly 
acclimated, and as a consequence we may confidently look for a higher death 
rate at almost every age than is exhibited by the Farr table, which was com. 
puted on statistics of a long and well-established population, albeit that the 
sanitary conditions of the cities were poor. 

—Morgan Waters has left the service of the Western and Southern at Cin. 
cinnati to enter that of the Prudential as assistant superintendent in the same 
city. 

—F. B. Broadhead has retired from the service of the Metropolitan at 
Holyoke, Mass. 

——Mark W. Madge of Peoria has been promoted by the Prudential to the 
superintendency of Detroit No, 1, taking the place of George Burch. 

—F. C. Skellenger resigned the superintendency of Saginaw, Mich., on 
account of the ill-health of his family. He remains in the service of the 
Prudential, and will come East. 

—Alfred Hill of Chicago has been appointed superintendent of Saginaw 
for the Prudential. 

—William Kennedy, formerly assistant superintendent at Lowell, Mass., is 
now superintendent at Manchester, N. H., for the Metropolitan. 

—W. B. Irwin of Hagerstown, Md., has been transferred by the Pruden. 
tial to the superintendency of Danville, Pa. 

—Superintendent Hyde of Altoona reports business as booming in his 
district. He expects to open additional territory in which to spread the good 
name of the Prudential. 

—We note the appointment of W. O. Wade as superintendent for the 
Western and Southern at Middletown, O. 


—S. B. Blakeman, assistant superintendent for the Metropolitan at Har- 
ford, Conn., has resigned. 

—We hear that the capital stock of the United States has been increased to 
$250,000. 

—W. H. Carhart has been promoted to the superintendency of Jamaica, 
L. I., for the Prudential and Fred Schloman acts for this company in the same 
capacity, with headquarters at Long Island City. 

—H. A. Goodman was recently appointed assistant superintendent for the 
Prudential in Philadelphia to succeed J. F. Megary, who was tranferred to 
Cincinnati. 

—F. Hawke has succeeded O. Hess as superintendent of the Prudential’s 
New York 7 district. 

—The well-known special canvasser, B. Markowitz, has, we understand, 
retired from the industrial field to prosecute building and loan work. 

—The Life Assurance Agents Journal, an English paper devoted to the 
interests of workers for the industrial companies, proved a failure and its pub- 
lication bas ceased. 

—Thomas King and J. H. Holderman have received appointments 4 
assistant superintendents for the Metropolitan, the former remaining with 
Superintendent Wilson at Cincinnati, the latter going to St. Paul, Minn. 

—The superintendents of all the industrial companies operating in Cincin- 
nati report business as brisk; it is undoubtedly an excellent field for the de- 
velopment of the business. 








OHIO OBSERVATIONS. 


A FEW years ago a young man of this city had employment as a subordinate 
clerk in a manufacturing establishment, and another of about the same age 
occupied a like position in a mercantile house. The business between the 
factory and the store often brought these two young men together, and 4 
strong friendship sprung up between them. They soon discovered that thesr 
lives were running in about the same channel. Their fathers had both served 
in the Union army and were both dead; and the support of their mothers, 
themselves and a younger sister of one and a younger brother of the other 
depended upon their meagre salaries and a small pension to each. The dix 
covery of these facts made their friendship stronger than ever. Both bes 
attentive to business, in due time their salaries were advanced. Accustomed 
to living on what they had before received, they both decided to save the 
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advanced amount and with it begin the foundation of a future fortune. Many 
were the consultations as to how they should invest their surplus, and although 
both were anxious to invest together and alike, they could not agree. One 
favored taking out an insurance on his life, the other favored investing ina 
building association. Each presented his plan and both used strong argu- 
ments, without convincing the other. Each went his way in investing, the 
friendship remaining as strong as ever. The one who invested in the building 


* association saw his little fortune increasing and looked hopefully forward to 


the time when he would have a home for his mother. He was sorry to see his 
friend pay out his money in premiums, as they seemed to him to be lost. A 
year or so ago he sickened and died. The small amount that had accumulated 
in the building association was of but little value to his mother, as she was 
unable to keep up the payments. It was then that his friend grieved that he 
had been unable co prevail upon him to take a policy of life insurance, as he 
haddone. A few months ago the other young man died and his mother re- 
ceived $2500, the amount for which her son had provided a policy on his life, 
and which will enable her to get a home in the suburbs where she and her 
daughter can now live comfortably on the pension money. Both these young 
men were healthy, both had good habits and there was nothing to make either 
of them think otherwise than that there was length of days before them. 
Their plans were in this view, and the investment of their small savings was 
made with the expectation of gathering its fruit in after years. The lesson 
taught in this brief account of two lives is that death is a contingency that 
should always be taken into consideration in all plans for the future, and the 
best and safest provision against that contingency is a life insurance policy in 
areliable company. 
* *% * 

InsIDE of ten days after the recent State election, the newly elected Gov- 
ernor had received forty-two applications for the appointment of a Superin- 
tendent of Insurance, and the back counties not yet heard from. The appli- 
cations for this position largely outnumber those for any other place at the 
bestowal of the Governor, There seems to be a peculiar fascination about 
the office, and a not very exalted estimate of the ability necessary to properly 
conduct its affairs. It is a rather soft place, and does not require the exercise 
of any great amount of brains or of muscle in the discharge of the Superin- 
tendent’s duties, as long as the actuary and the clerks can be relied upon. 
Foran ambitious young lawyer having in view the making of insurance a 
specialty in his practice—for people want insurance lawyers just as Solon 
Shingle wanted a cow lawyer—or the humble agent who would like to get 
into. a more prominent position, where it would be his turn to snub 
specials and managers, it is an excellent advertisement. The position is, in 
various ways, a good stepping-stone for the future as well as supplying pres- 
ent wants. One retired Superintendent went into business as an adjuster, two 
others made favorable insurance connections, one in fire and the other in life 
and accident, and both found that it was harder to transact insurance than to 
supervise it after the manner of Insurance Departments ; and a third stepped 
from the department into a responsible place in the office of a prominent life 
insurance company. Official courtesies are great things to commend those 
extending them to the consideration of those receiving them. 


* * * 


It is wonderful how politicians’ palms itch, when their party gets in power 
to get hold of fire departments and control their affairs. Already the victors 
at the recent election in this State, which turned things over so, are at work 
planning how the Cincinnati Fire Department shall be run in the future. 
There are already several schemes concocted, and several bosses want to get 
tothe front. It will take some time to reconcile differences, and especially to 
determine who shall rule. Some favor the abolition of the present Board of 
Fire Commissioners, while others favor the removal of the appointing power 
from the Mayor to the probate judge. That there will be, in some way, an 
important change in the management of the department, cannot be doubted. 
In the meantime, demoralization will go on in the department and the effi- 
clency continue to be weakened. For several years the Cincinnati Fire De- 
partment has been a sort of football for politicians to kick about, and it is a 
great wonder to those who have observed these things, that the department 
should have maintained its efficiency as well as it has done. 


* * * 





THE following is respectfully submitted for opinions from accident insur- 
ance experts: The holder of an accident policy accidentally fell upon his 
face, cutting it and bruising it badly, but the injury was not such as to physic- 
ally disable him from attending to his usual business. The cuts on his face 
Were covered with plasters and around his eyes all was black from bruises. In 
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passing to and fro between his home and his business his injuries would attract 
the attention and provoke the comments, criticisms and suspicions of persons 
in the same trains and upon the streets, all of which were more annoying and 
troublesome than would have been a broken arm, for which he would have 
been entitled to draw, while he remained at home, the regular weekly allow- 
ance specified in the policy. The question here submitted is, would not such 
an injury as is here mentioned entitle the injured person to remain at his home 
until his disfizurement had passed away and claim from the accident company 
insuring him the sum stipulated in the policy for disability or inability to 
prosecute his regular employment ? 
% * *% 

WE came very near having a repetition of the New York electric wire horror 
a few days ago. One of the employees of the electric light company in fixing 
up a street light got hold of a live wire and was suspended in mid-air and suf- 
fering. A young man ina store had seen the man turn a button on a post 
when working with the wire, and he at once turned the button, dropping the 
unfortunate man some twelve feet to the ground, but greatly relieving him. 
The only safe way for the general public seems to be in keeping away from all 
wires—electric, telegraph and telephone. 

* * * 

THE recent rise in the river made business active along our wharves. Steam- 
boats going out to Memphis and to New Orleans are getting good cargoes and 
fair prices. River business shows a marked increase in both passengers and 
freight, partly from an enlarged volume of business and partly from railroad 
domineering over shippers. Freights by river to points on the river are deliv- 
ered more promptly, in better order and without being wound up in red tape 
than by rail. Unfortunately, the Memphis Packet Company lost one of its 
steamboats, the Granite State, by sinking at the Grand Chain, in the Ohio, a 
few miles above its mouth. Another call upon the companies insuring steam- 


boats. 
* * * 


THERE has been some stir about claimed irregularities in a fraternal life 
association of small import. Matters seem to be in a chaotic state. There 
are in the city several small assessment life companies on the fraternal plan, 
gotten up with a view of affording temporary employment to their progenitors. 
The only explanation that can be given of why persons take policies from such 


concerns is that 
‘* Doubtless the pleasure is as great 


Of being cheated as to cheat.” 
* * * 

F1rEs in the city are holding off, but the nearer we get to December 31 the 
more nervous do our underwriters grow, fearing that the unusual calm is but 
the precursor of a cyclone and blizzard combined. They would all be giad to 
insure against their losses between this and the close of the year and would 
pay a good rate of premium. 

* * *% 

THE fire commissioners got a stirring up the other day which will do them 
good by reminding them that they are the servants of the people and responsi- 
ble to the people, although appointed by the Mayor, and generally in the 
interest of the party dominant at the time of their appointment. The people 
of Mount Adams have long felt themselves neglected by the fire commission - 
ers, and their fire protection has run down until it is practically worthless. A 
delegation of citizens from that locality appeared before the board and, setting 
forth the facts in a pretty plain and forcible manner, demanded a better fire 
protection. One member of the board got upon his dignity stilts and under- 
took to kick about a little, but the good sense of the other members of the 
board showed them that the wrongs complained of really existed, and that 
they ought to be removed, and they at once proceeded to the work ; and now 
fire protection on Mount Adams will receive due attention at the hands of the 
fire commissioners and the chiefs. This pointer by the people of Mount 
Adams affords a precedent for the people to go before any of the various city 
boards and present their grievances and demand the removal of them, Some 
of the boards assume a good deal of authority; they should be taught that 
supremacy is not with them but with the people. OBSERVER. 

CINCINNATI, O., November 28. 








—The Espanol Theatre at Barcelona was completely destroyed by fire 
recently. Fortunately no one was injured. ‘The origin of the outbreak is 


unknown, but it is believed to have been caused by an escape of gas. 
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COLORADO. 
The Local Board and the Brokers in Denver—The New Denver Fire Insur- 
ance Company—It Makes Some Disturbance in the Denver Board—An 


Adjuster's Experiences ina Regular Blizzard—The New Departure of 


the Commercial Union—Demands for Fire Department Improvements— 
Growth and Development of Denver—Extraordinary Railroad Engi- 
neering. 


[From Our Own CorRRESPONDENT. ] 


Insurance matters in Denver, as elsewhere, is subjected to and controlled by 
similar influences, the difference, if any there be, as between it and its older 
sisters of the coast lies in the fact that whatever of an element there may be to 
disturb the even tenor of its agencies (and we have a few such elements) it can 
not, to any appreciable degree, be attributed to head-office influence which is 
so common an occurrence among the agencies situated in the lap of the afore- 
said sisters. Like most places we are in possession of a loca] board, and 
although we resemble other localities very closely in our trials and tribulations 
to maintain the same, our efforts probably result more favorably (at least for a 
while) in this respect than they do elsewhere, because the broker, as a disturb- 
ing element, does not have the support here which the greed of many home 
office managers furnishes him. He must, therefore, confine his persuasive 
efforts to the agencies, which makes his clientage somewhat precarious, by 
reason of his inability to keep up with the many changes which are constantly 
being made by the board as well as his inability at all times to place his busi- 
Hence, in this respect Denver has been blessed by 
It seemed to take our 


ness in good companies. 
its non-possession of local companies until this year. 
local capitalists a long time to wake up to the fact that Colorado was a profit- 
able field in which to embark a fire insurance company, but the favorable lost 
ratio which has obtained here for so long has at last had its logical sequence in 
the birth of of the Denver Fire Insurance Company. Its advent, to judge 
from the many criticisms passed upon ic, was not hailed with very many out- 
ward manifestations of great joy, and some of the old agents even hinted, even 
more than hinted, they went so far as to show by figures (and in insurance as 
in everything else figures don’t lie) that it was an utter impossibility to make 
any money on the capital invested. But whether or not this is so the future 
will doubtless reveal, but Iam informed that this same company is forging 
ahead, and from the writer’s knowledge of the ability of the vice-president and 
manager of that concern, C. F. Wilson, who is a member of the firm of Cobb, 
Winne & Wilson, one of our largest fire offices here, there can be no doubt of 
its success. The company, however, is here and so is the broker, and hence 
we have one of the before-mentioned disturbing elements. The company ob- 
jects to the restrictions for itself which all the local and general agents, mem- 
bers of the board, must comply with ; thus its introduction brought with it 
one of those metropolitan features in the business of insurance of which Denver 
has‘so long been deprived. 

All the agencies report a very favorable business, far ahead of the preceding 
year. 

A. M. Smiley of the firm of E. S. Rich & Co., who is adjusting losses in 
this State for the State Insurance Company of Des Moines, had a novel ex- 
perience recently. He left the Beulah Valley (Mr. S. stops to remark that 
this is not the Buelah land of our Sunday-school days) in an open stage coach, 
with the driver and two other passengers for Pueblo, a distance of twenty- 
eight miles, at which point, according to schedule time, the stage was due at 
12 o’clock M. the same day. With the assurance of the natives that the storm 
would not extend beyond a radius of two or three miles, as was customary in 
these parts, they started in a blinding snowstorm, Owing to the heavy state 
of the road, progress was slow, and when about three miles out, at 9 A. M., 
they were compelled to halt at a ranch, where the passengers decided to remain 
until the storm abated. After remaining there until noon of same day, two of 
the passengers, one of whom was our friend, decided to go through with the 
stage. The heavy drifts encountered made progress extremely difficult, and 
after floundering around in the drifts, which at times were over the horses’ 
backs, they were again compelled by darkness and inability to keep the road 
to put up at another ranch for the night, only seven miles from Pueblo, and 
here, Mr. S. declares, he slept with all his clothes on, including a heavy 
ulster, and yet nearly froze to death. Thus starting at daylight, he reached 
Pueblo at nine the next morning, being twenty-six hours in going twenty- 
eight miles. Truly the adjuster's life is not a happy one. 

It is announced on the street that the general and local agency firm of 


[ Zh ursday, 


Frith & Zollars, the head of which has been so remarkably successful in build. 
ing himself up in the business in the past few years, are going to dissolve part. 
nership on January 1 next, Mr. Frith taking the local business in all its details, 
and Mr. Zollars the general agency and special work outside of Denver, 

Among the newcomers to divide the honors and profits of the business here 
is Resident Secretary C. J. Holman of the Commercial Union of London 
which company is the first to recognize the importance of Denver as a depart 
ment headquarters, long ago predicted by your correspondent. The jurisdic. 
tion of the Denver office covers Colorado, Wyoming, New Mexico, Kansas, 
Nebraska and the twin Dakotas. The advent of the newcomer in our midst 
was duly celebrated by a banquet at the Windsor Hotel, attended by the resi. 
dent special and general agents of Denver to Mr. Holman, resident secretary, 
H. H. Eddy of Chicago being an honore4 guest. C. D. Cobb of the agency 
of Cobb, Winne & Wilson presided at the feast with his characteristic ability, 
The pleasure of the evening was somewhat marred by the announcement of 
the death of ex-compact manager and late special agent Stephen ‘I’. Walker 
of this city. 

The only non-board recruit of any prominence is fast weakening before the 
combined onslaught of the mighty regulars, who are now fast replacing its 
policies by those written by board agents, even at lower rates than those 
charged by the aforesaid recruit. 

The old firm of Porter, Raymond & Co., who have grown wealthy through 
real estate speculations, has lately changed hands, and will be known in future 
by the firm name of Hunn & Gaylord. 

At a recent meeting of the Board of Fire Commissioners, Mayor Londoner 
presiding, the chief of the fire department, Julius Pearse, when asked as to 
the requirements of his department for the coming year, submitted a letter 
which he had received from the manager of the Underwriters Union, A. C. 
Speed, in which, whilst the working of the present department is highly 
commended, the great need of better facilities was also 
It was stated that the three engines and 7200 feet of hose was entirely inade- 
quate for a city of 120,000 souls, and that in order to be properly protected, 
the following additions were an imperative necessity: Four steams, two 
hook and ladder trucks, a chemical, and at least 10,000 feet of hose, to say 
nothing of improving the water supply. The urgency of making these im- 
provements was demanded by the leading fire companies, on the ground that 
insurance rates would be advanced if the present state of things were allowed 
to go on, as a matter of protection to the companies. 

The figures were then exhibited showing the needs of the department in the 
matter of equipment, to which was also added a request that four new fire 
stations be established in various parts of the city. 

This letter produced considerable discussion, in which Supervisor D, C. 
Packard, of the fire insurance firm of Packard & Piper, took part in favor of 
the recommendations. It was figured that these improvements would cost in 
the neighborhood of $180,000, and a resolution was carried unanimously in 
favor of appropriating that sum for the purpose outlined, which was followed 
by another to the effect that the salary of Chief Pearse be increased from 
$2000 to $2500 a year. It was developed at this meeting that the present 
force of the fire department consisted of 12 pieces of apparatus, 64 men and 
34 horses. It is expected that the Board of Public Works will furnish the 
funds for land and houses. 

Henry B. Hyde of the Equitable, and W. H. Beers of the New York Life, 
paid the State a visit in the interests of their respective companies. The 
former was banqueted by the agents of that company, whilst the latter was forced 
to run the gauntlet of most of our enterprising real estate men, who each had 
a site which was certainly the most eligible for that company’s building, which 
it is stated is to be erected here. Previous to the visit of these notables, Den- 
ver was honored by the National Insurance Commissions Convention, being 
one of many meetings previously held in our city by various associations, $0 
that we Denverites now flatter ourselves that our city has at last reached the 
dignity of a very desirable place for conventions to meet in, as witness its 
selection by the Knights Templars for their triennial conclave in 1892. We 
also flatter ourselves that we have yet to hear from any source the slightest 
dissatisfaction with the treatment received by the many associations which 
have visited us or with the attractions offered them, except it be that very few 
of our visitors but complain of the limited time they have for purposes of sight- 
seeing. It is true that the usual vacation period, taken or at the disposal of 
most of our visitors, is entirely too short to admit of a completely satisfactory 
visit to our State. The distance to be traveled to reach Denver was formerly 
a great obstacle, consuming as it did nearly five days time, but this no longer 
stands in the way, inasmuch as the inauguration of the fast mail trains by the 
Union Pacific, as well as the flyers over the Burlington Railway, has reduced 
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the schedule time nearly if not more than one-half, so that from New York or 
Philadelphia to Denver one can now ride with all the comforts of a first-class 
hotel in the solid vestibule trains of these railroads and with only one change 
of cars in making the journey. It is no wonder then that most of our visitors, 
whether of the insurance or any other fraternity, should avail themselves of 
this economy of time to visit the famous Bow Knot Loop over the Colorado 
Central division of the Union Pacific Railway, whose passenger department 
is so ably presided over by Frank Semple. This branch runs through one of 
the wildest gorges in the State ; it is about one hour's ride from Denver and 
reveals, as the train gradually ascends the mountains, one of the most remark- 
able feats of railroad engineering ever accomplished in the world. To come 
hereand not see the Loop is out of the question. As to those whose time is not 
so limited as is commonly the case, a run to the greatest mining camp in the 
world, ‘‘Leadville,”” over the South Park branch of the Union Pacific, return- 
ing by the Denver and Rio Grande Railroad to Manitou and the Garden of 
the Gods, will well repay the time and money spent in viewing the most won- 
derful freaks of nature imaginable. Yours truly, MANITOU. 
DENVER, CoL., December I. 





MISSOURI. 


The Anti-Trust Law to be Tested on the Ground of Unconstitutionality— 
Prosecutions Under It to be Commenced— The General Agencies in Kan- 
sas City—A New Insurance Company withan Old Charter—Capital 

200,000—A Goed Board of Officers Chosen—Organization of a New 
Steamboat Transportation Company. 


[From Our Own CorRRESPONDENT. ] 


Attorney General Woods has received notice that steps will be taken immed- 
iately to test the constitutionality of the law passed by the last legislature of 
our State and known as the ‘‘ trust law.” The lawyer employed by the cor- 
poration which proposes to make the test claims that a corporation with any 
part of its stock placed outside the State, or any foreign corporation, cannot 
be bound by the law in question. If the constitutionality of the law is estab- 
lished it will place insurance companies, doing business in the State, in a 
deplorable condition, unless they can devise some means to evade its object or 
take immediate steps to obey its provisions. 

Several months ago notices were mailed to all insurance companies, listed 
with the Secretary of State advising them of the existence of the law and 
requesting them to mail sworn affidavits to Secretary of State Lesneur, that they 
were not in any combination or trust. Prosecuting Attorney Withers of this 
city was in consultation with Attorney General Woods and other prominent 
lawyers of St. Louis last week, in which the law was discussed in its many 
phases. Mr. Withers was unable to say in what way prosecutions for viola- 
tions of the law will be commenced or when they will be made. He said that 
the first thing to be settled is that of jurisdiction and constitutionality, but 
gives it as his opinion that insurance companies, although incorporated under 
the laws of different States, will be powerless to transact business of any kind 
in this State. 

If his opinion is correct, by what means will the insurance companies con- 
tinue to do business here ? 

In order that you may have some idea of the calibre of our agencies here, I 
will mention them according to their recognized standing as to the amount of 
yearly premium receipts. This will place at the head of the list Messrs. 
Kinney, Medes & Crittenden. ‘his firm represents fifteen of the largest 
English and American fire insurance companies, three marine companies and 
the American Steam Boiler Insurance Company. Their annual premium 
receipts in all departments amount to over $115,000, and is no doubt the 
oldest and largest agency in the West. Mr. Kinney, the senior member of the 
firm, established the agency twenty-four years ago, and most of the fire com- 
panies now represented by the firm are the ones for which Mr. Kinney first 
solicited business in Kansas City. , 

Next comes the agency of Messrs. H. C. & George Kumpf, who represent 
eight first-class companies, and divide among them annually $90,000 in 
Premiums, Both of these gentlemen are identified with many large enter- 
Prises In our city, and their ability as underwriters is shown by the business 


done, H.C. Kumpf was Mayor of the city for the term preceding the last 
city election. 


T. J. &G. W. Baird represent seven large companies, in connection with doing 


t ; i i ) 
he largest real estate business of our city. These gentlemen deduct their 
Commission from 


the round sum of $70,000 each year in the fire insurance 





business. They have had the misfortune of late to be caught in several large 
fires, and the other agents now designate their office as the ‘‘ home of adjust- 
ers,” on account of the adjusters’ frequent visits. But any one acquainted 
with their conservative methods of business will agree with me in saying that 
the heavy losses are in no case due to their deficient knowledge of under- 
writing. 

The premium receipts of the three agencies mentioned above aggregate 
$275,000, which is over one-third the combined business of the forty or fifty 
other agencies here. The total amount of fire premiums for 1888, as shown 
by the official records, were $600,000, and this year will be increased to about 
$650,000. Among the agencies doing a business of from $20,000 to $40,000 
per year, are: J. H. Brown & Son, Ford, Furgason & Tabb, Ed. H. Webster, 
D. P. Hunter, A. M. Graff, Whitehead & Johnson, N. Munson, and Milo 
E, Lawrance. 

The Phoenix Insurance Company of Missouri is the name of the new com- 
pany which has been organized and will commence business here on the first 
of January next. It has secured the charter of the old Phoenix of Missouri, 
which was organized many years ago at St. Louis. The capital stock of the 
company is $200,000, and officers as follows ; Charles E. Hasbrook, president ; 
B. F, Jones, vice-president ; W. B. Clarke, treasurer, and B. T. Campbell, 
secretary and manager. Mr. Hasbrook is a prominent capitalist of our city ; 
Mr. Jones is superintendent of the National Water Works Company ; Mr. 
Clarke is president of the Merchants National Bank, and Mr, Campbell, upon 
whom the success of the company depends, was formerly State agent of the 
German-American for Missouri. Mr, Campbell has had ten years experience 
in the insurance business, both as local and adjusting agent, and is fully com- 
petent to manage the affairs of the company. The new company having pur- 
chased the agency business of Bromley & White, will have associated with it 
in the home office the Springfield Fire and Marine, United Firemen’s, Mer- 
cantile of Boston and American of Boston. 

W. H. Bromley is now doing special work for the Standard of Kansas City, 
and C. M. White is special agent for the new ‘‘ Phoenix.” These gentlemen 
formerly composed the firm of Bromley & White, doing a local business here. 

The most important business project ever originated for the material pros- 
perity of Kansas City crystalized last night by the formation of a company 
with a capital of $130,000, to be known as the Kansas City and Missouri 
River Transportation Company. The navigation of the Missouri river by a 
packet line of steamboats laden with the products of commerce is now an 
assured fact, The merchants, the real estate owner, and men in every line of 
trade (not excepting the agent representing marine insurance companies) 
thoroughly alive to their own interests, and the growth of the city, have 
asserted their power, and with an effort both admirable and earnest will soon 
have in operation a system of transportation, independent of the discriminating 
railroads, that will bring to them a merited harvest of profit, It will open up 
an avenue through which will flow into-the lap of our city the fruits of com- 

mercial activity and wealth, and is but the utilization by men of business acu- 
men of a great instrument of nature—the Missouri river. ENTRE Novus, 

Kansas City, Mo., December 4. 





TEXAS. 


Important Water-works Improvements at Dallas—Two Hundred and Fifty 
Thousand Dollars to be Spent for a Mammoth Reservoir, Pumping En- 
gines, etc.— Trinity River to Furnish an Inexhaustible Supply of Water 
—Local Agency Changes. s 


[From Our Own CorRRESPONDENT. } 


The addition to the water-works in this city will soon be completed, as the 
work on same is progressing rapidly. The plan adopted is to take the water 
from the Trinity river and pump it into settling and storage basins, which will 
have a capacity, when finished, of over 143,000,000 gallons, being among the 
largest reservoirs of the kind in the country. This water will be taken from 
the river when it is clear and at its best, and the basins kept filled, which will 
be sufficient to carry the city over the time when the river is low or extremely 
muddy. The bottom of the reservoirs will be graded in corrugations, having 
drainage valleys and will be lined with concrete with the slopes paved with 
brick. They will also be provided with a system of drainage in the bottom 
whereby the sediment that is precipitated from the water can be washed out 
into the river at any time without emptying the basins. An arrangement is 
also made so that either can be used independently of the other or either may 
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he emptied while the other is in use should any repairs or cleaning be required, 
There is a provision so that the water from the river may be pumped directly 
to the city against the head of the standpipe whenever it is in a condition 
which does not require it to be settled. It is proposed also to raise the foun- 
dation of the pump house higher than at present in order to prevent any future 
overflows, such as have twice occurred during the past summer. The machin- 
ery used is of the best and most modern make, which includes a new Gaskill 
pumping engine of the finest type. This will more than double the former 
pumping capacity. When this work is completed I think it can be stated asa 
positive fact that Dallas will have the finest system of water supply for both 
domestic and fire purposes of any city of its size in the West, as the whole 
design, including machinery, materials and plans of the reservoirs is complete, 
first-class and ingenious in every respect. The probable cost of the extensions 
and additions will be about $250,000. 

I. Reinhardt & Son have been appointed general agents for Texas of the 
Fidelity and Casualty Company of New York. They have offices in both 
Dailas and Galveston. 

John W. Wright and H. F. Burt have formed a partnership under the firm 
name of Wright & Burt for the purpose of ‘‘ doing the country” in the inter- 
est of the New York Life. DALLAS. 

DALLAS, TEX., November 30, 1889. 











COMMUNICATIONS. 


THAT REINSURANCE PROBLEM. 
[To THe Epiror oF THE SPECTATOR. ] 

The communication in your issue of November 7 from Mr. Cunningham of 
Baltimore, taking exceptions to an answer by the editor of THE SPECTATOR 
to a communication in your issue of October 31, under the heading of ‘‘A 
Reinsurance Problem,” is an interesting contribution, but would be more so 
if it was fully instead of partially correct. 

The answer of the editor, viz., that the amount to be returned to the 
assured in the case mentioned should be $5.62 was quite correct and apparent 
to almost any one. The fact that the rate was originally one per cent has no 
bearing upon the amount to be returned to the assured at the time of cancella- 
tion when the rate was seventy-five cents. When the rate on arisk is reduced 
it is the rule everywhere, with the possible exception of one city, to allow the 
assured the fro vata unearned premium based upon the difference between 
the old and new rates. The unearned premium on the policy in question 
should be computed as follows, viz.: 

Amount, $2500 ; rate (new), seventy-five cents, term one year from April 
g, 1889, premium, $18.75; cancelled October 9, 1889; time in force, six 
months, earned seventy per cent of $18.75 or $13.13 ; due the assured, $5.62. 
But, as Mr. Cunningham says, the company that reinsured all of the policy on 
September g should pay back to the reinsured company more than said rein- 
sured company returns to the assured under its policy. If the reinsured com- 
pany simply collects from the reinsuring company the same amount as returned 
by it to the assured, it gives the reinsuring company the benefit, to a certain 
extent, of the short rate premium received by the reinsured company for the 
time when no reinsurance existed, viz., from April 9, 1889, to September 9g, 
1889. The correct return premium due from the reinsuring company should 
be $8.74, as computed by Mr. C. Eb. F, RB. 

HARTFORD, December 7, 1889. 

[There being a disagreement of doctors in this case, we submitted all the 
papers to Wm. Ellsworth, a well-known expert in such matters, who gives 
his solution of the problem in the following letter] : 

[To THE EpITOR OF THE SPECTATOR. ] 

With reference to the ‘‘ Reinsurance Problem’ I see, in looking over the 
different papers, that the question of time enters vitally into the case. The 
primary principle of reinsurance is that for every $100 carried the reinsuring 
company should receive the same actual rate as that obtained by the reinsured 
during the actual period of such reinsurance. 

Now, Wm. Cunningham is in error in making a retrospective cancellation 
which brings in figures of original rate and its subsequent reduction, which 
passed out of the question before the reinsurance was effected. This ques- 
tion is, for this reason, limited to ascertaining how much per month during 
the life of the reinsurance the reinsured actually received for each $100 of the 


risk. As soon as the rate was reduced the policy became an annual one at 
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seventy-five cents, to terminate April 9, 1890. The reinsurance was effected 
September g, 1889, and cancellation of the original policy followed October 
g, 1889, the reinsurance then terminating. It seems to me that the simplest 
way to illustrate this subject is to first take the annual premium as a unit, and 
of this the reinsured for the seven months remaining at the time of reingyr. 
ance received 4’, or 35. 

When the original policy was cancelled October g, six months had elapsed 
from the commencement of the risk and the reinsured exacted as its short 
rate compensation, ;; of the annual premium, hence for each month of the 
six the average charge was } of ’5, or gj; and as the reinsuring company 
carried it during that month only, the difference j§ or 7’; of the annual pre. 
mium at seventy-five cents, or of $18.75, makes the result $8.75 as the sum to 
be returned to the reinsured. This practically agrees with the result obtained 
by ‘‘E. F. R.,” this latter gentleman evidently having the correct idea. 


New York, December Io. Wm. ELLswortu. 





PRESIDENT P. B, ARMSTRONG AND PROFESSIONAL 
ADJUSTERS. 
[To THE EpiTror oF THE SPECTATOR. ] 

I have purposely refrained from regaling the public with replies to the 
manifestoes issued and inspired by members of the alleged adjustment 
committee on the Bamberger, Bloom & Co.’s loss, but my attention having 
been called to an effusion of Colonel John D. Young in The Chronicle of 
November 21, I will content myself at this time with requesting interested 
parties to suspend judgment in this matter, pending the issuance of the ex- 
haustive report I am having made, and which, I assure Colonel Young, will 
be given all the publicity he may desire. 

When my analysis of this so-called adjustment is presented to the public, 
those who are acquainted with Colonel Young will recognize immediately the 
entire appropriativeness of his connection with it as its probable author and 
chief defender. 

In his article he claims that they pursued the methods usual to ‘* profes- 
sionai adjusters.” That Colonel Young is a doughty warrior none will be 
found with the temerity to deny, that he wields a facile, if scurrilous pen, wil) 
be admitted by those who have perused the columns of The Louisville Herald, 
whose righteous and unselfish indignation has been aroused (at so much per 


“ce 


copy) by Armstrong’s ‘‘ sparring for wind,” to use its classic language ; but 
that Colonel Young has developed into a painstaking, laborious ‘* professional 
adjuster,’’ will be indeed a surprise to those who know him best. 

My attention has been called to another specimen of the ‘‘ professional 


adjustment,’’ which I trust are not usual to that section of the country, which 
is blessed by the ministrations of Colonel Young and similar ** 
adjusters.” I refer to the Southern Pump Company loss at Nashville, Tenn., 


and present herewith a copy of a letter addressed by the president of that 


] re »fessional 


company to the insurance companies interested in their loss. 


SOUTHERN Pump CoMPANY, i 
NASHVILLE, TENN., Oct. 14, 1885. | 
To the Insurance Company of 

GENTLEMEN—On the Ioth inst., acommittee of the adjusters who were here 
to adjust the loss of the Southern Pump Company, by the fire of September 
16, of which company I am president, had figured out and printed the proofs 
of loss and the apportionment to each company carrying a risk on us, and said 
proofs were presented to me for my signature. Several of the items were 
loaded, to the extent in the aggregate of about $4000, it being explained to me 
that this loading was for the expenses of adjusting and was to be assessed 0 
all the companies carrying our risk, that all might share in the expense, and 
that this overplus was to be paid back to the chairman of the committee for 
distribution among the companies who had been to the expenses incurred. 
Moreover, it was represented to me that this was the method adopted in all 
large losses and was regular. 

On these representations I signed the proofs, supposing the proceedings (© 
be perfectly legitimate. I now find that this loading process is not customary 
as was stated to me, and that in the affidavit taken 1 was made to say our loss 
was $79,503.75, whereas the loss as fixed by the appraisers was $79,503)75 
LESS the amourt loaded in by the adjusters. I now utterly repudiate ts 
action and wish to rectify. 

Return to me the proofs sent you by the adjusters and I will ex 
proper amount and send back to you. 

(Signed) 


ecute for the 


J. M. THompson, 
Pres, Southern Pump ©. 
$4000 ; how 
vill appear ia 
ry early day. 


The amount of loading in the case, I am informed, was about 
heavy the ‘‘ loading” in the Bamberger, Bloom & Co.'s loss is, 
my report on that case, which will be given to the public at a 


Very truly yours, P. B, ARMSTRONG. 
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HARTFORD NOTES. 


De. 12, 1889.) 





Tue Granite State Fire Insurance Company has reinsured the Mascoma of 
Lebanon and the Capital Fire Association of Nashua. 


* * * 


Tue Atna has not reinsured the Manchester City, as stated in The Weekly 
Underwriter, but the president of the Manchester becomes the agent of the 
tna at that city. The Atna will begin business in New Hampshire De- 
cember 30, when it will then be legally entered in every State of the Union as 
well as in Canada, and will not have a single policy on any property in any 
State or Territory where it is not legally authorized to do business. 

* * ® 


MANAGERS of the Hartford companies regret that the coming statements 
will show but indifferent profits on the yearly transactions, Two or three 
companies will show considerably worse than last year. The manager of a 
prominent company here said that the Massachusetts fires came just late 
enough to interfere with the calculations for the year and also that the losses 
were not large enough to better the underwriting situation. ‘‘ Small confla- 
grations,” he said, ‘‘consume the premiums without a compensating moral 
effect. The loss of a million apiece all round among large companies, the 
smaller offices losing proportionately, would purge the business and the com- 
panies would recover their losses and add very much to their business in the 
course of the ensuing twelve months.” 

* * * 


THE rumored appointment of M. Bennett, Jr., as manager of the Cale- 
donian is authoritatively denied. The statement that the Caledonian was 
about to come to this country and that Mr. Bennett would give up the Lion to 
take the management of the new comer was confidently asserted recently in a 
contemporary. No such change is contemplated by Mr. Bennett. 

* * * 


THAT erratic and idiosyncratic journal The Coast Review, recently stated 
that the old story of the friction of a $1000 policy against the $500 building 
had gone the rounds, finally reaching Australia, and slurringly remarked that 
it would eventually get into the-columns of THE SPECTATOR. For the infor- 
mation of The Coast Review I desire to say that the story originated in the 
mind of ‘‘ Persimmons,” for many years the Hartford correspondent of THE 
SPECTATOR, and it first appeared in the columns of THE SPECTATOR, ‘‘ Per- 
simmons” facetiously crediting the remark to some other underwriter. 


* * * 


UNDER date of November 8 the companies were notified by the manager of 
the Savannah Compact that rates there had been advanced twenty-five per 
cent, to take effect December 5. The following announcement, receding from 
this position, is promulgated: 

Twenty-five per cent increase of rates discontinued to-day. Difference of 
premium by reason of the advance can be returned to the assured less the 
earned premium pro rata for the time policy has run. 

The action of the Savannah Compact is freely criticised here. 


* * * 


Major Livincston Mims, president of the Southeastern Tariff Associa- 
tion, and E. A, Swain, manager of the General Mutual Fire Insurance Com- 
pany of New York, are in town to-day. A. L. J. S. 

HARTFORD, December 10, 1889. 








NEWS OF THE WEEK. 





Benham vs. the Provident Savings Life Assurance Society. 


A VERDICT in the above entitled case having been rendered in favor of the 
plaintiff, Sheppard Homans, president of the society, makes the following 
statement of facts regarding it : 


Po late Mr. Benham stated in his application for insurance that he wasa 
a erand resided in the city of New York; when in fact he was at that 
ime and subsequently engaged in the management of a mine in Mexico and 
— aguent visits to that country. His policy contained a clause that in 
ree of any change of residence or occupation involving extra hazardous risk, 

ice must be sent to the society within sixty days, and an extra premium 
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must be paid if required, in default of which payment the society is released 
from its promise to renew and extend the iisurance. 

When we ascertained that Mr. Benham was engaged in the management of 
a mine and was living in or making frequent visits to Mexico, we notified 
Mrs. Benham that an extra premium would be required if she desired to 
renew the insurance. Mrs. Benham refused to pay any extra premium and 
abandoned the policy. Mr. Benham was killed about one year after such 
abandonment while in Mexico. At least two years after his death and three 
years after the policy had been abandoned, and the last premium payment 
had been made. Mrs. Benham brought suit to recover the insurance. ‘The 
decision of the jury was against the society, as we think in error, and we 
have appealed the case with every confidence that the verdict will be reversed. 

All controversy or question in regard to this policy occurred during the life- 
time of the late Mr. Benham. 





Anti-Combination Legislation. 


DuRING its recent session the Georgia legislature had under consideration an 
anti-trust bill designed to prevent corporations combining to protect the inter- 
ests of their business. This was intended to destroy all associations of under- 
writers in that State. Fortunately the legislature adjourned without reaching 
the bill. The Southeastern Tariff Association, however, was prepared to give 
battle to it if necessary. Major Livingston Mims, president of the associa- 
tion, prepared an argument to be presented to the judiciary committee, from 
which we make the following extract, regretting that the crowded condition of 
our columns prevents the reproduction of the entire argument. He said : 


Insurance has no tangible physical existence ; the usual laws of trade do not 
govern it or apply to it. It deals with greatest uncertainties and unknown 
quantities. It depends upon the tempest and the storm—upon elentents 
when most pitiless and unmerciful, and worse than the storm-god or fire-fiend 
upon man ; when, in his devilish wickedness, he is crueller and more remorse- 
less than all. It affords no basis of estimate whereupon the certainty of profit 
may be calculated to answer the exactions and requirements of trusts. 

No one company of itself could fix rates for the different classes of risks 
with which insurance deals, The results of any one locality is no guide to its 
business, nor is the business of a single State—nor is the business of a single 
year, or scarcely half a decade, sufficient in its results to guide any company— 
so that you must see that just such associations as now exist in Georgia, and 
which this bill proposes to abolish, are necessary to give the companies the 
value of combined experience, and to give to them inspection of different lo- 
calities, and an estimate of their insurance situation and adjustment of rates 
accordingly. The leading life insurance companies charge the same rates, 
which they unite together to fix, based on their united experience. I am sure 
you will agree that it is necessary that they should, and you will agree that the 
proper spirit of competition is not wanting among them. If such established 
rates are necessary to them, it is even more so to fire companies and important 
that they should not be prevented from fixing them. The laws of average, on 
which rates depend, are more readily approximated in life than fire insurance. 
Such necessary associations have always prevailed among them, and I doubt 
not will always continue to do so. But even with these guides, how uncer- 
tain and how unvarying still are the results of insurance! As many compa- 
nies lose as others make money, the general average showing but a very small 
percentage of profit over the entire country during the past years, and, if we 
consider the number of companies that have failed and retired and their loss 
of capital, the figures will show an actual loss on the entire business. 

I call your attention, as a matter of interesting history, to the list of such 
companies as have failed and retired for the past ten years. If we consider 
the Southern States only, even without reference to the companies failed and 
retired, there has been actual loss to insurance companies during this period. 
J invite your attention to the insurance record of these States for eight years 
past, the figures of each company and each State being accurately rendered, 
and yet the hostility of legislatures to insurance companies continues. 





The Reorganization of the Phenix Mutual Life of Hartford. 


THE Hartford Courant of December 5, prints the following: Insurance Com- 
missioner Fyler yesterday morning made the next move in the reorganization of 
the Phoenix Mutual Life Insurance Company by electing the following fifteen 
participating pelicyholders as directors : 


Jonathan B. Bunce—Director in the Hartford Fire Insurance Company, 
Phoenix National Bank, Hartford Carpet Company, and Connecticut Trust 
Company, trustee of the Society for Savings, vice-president of the American 
Asylum and director of the Retreat for the Insane. 

James Nichols—President of the National Fire Insurance Company, vice- 
president of the Charter Oak National Bank, director of the Utica Cement 
Company, and trustee of the State Savings Bank. 

Nathaniel Shipman—Judge United States district court, director in the 
Phcenix National Bank, Willimantic Linen Company, Collins Company, 
Travelers Insurance Company, City Gas Company, Steam Boiler Insurance 
Company, trustee of the Society for Savings, director of the Retreat, trustee 
under the Watkinson trusts. 

John M. Holcombe—Director in the Connecticut Fire Insurance Company, 
the American National Bank and the Mechanics Savings Bank. 

John C. Parsons—Director of the Connecticut Fire Insurance Company, the 
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Connecticut River Banking Company, trustee of the Security Company, vice- 
president of the Society for Savings and trustee on several large estates. 

Isaac W. Brooks of Torrington—Treasurer of the Torrington Savings Bank, 
receiver of the Charter Oak Life Insurance Company, and a member of the 
late State Tax Commission. 

Francis B. Cooley—Vice-president of the National Exchange Bank, director 
of the Aitna Fire Insurance Company, Willimantic Linen Company, Steam 
Boiler Insurance Company, City Gas Company, and Retreat for the Insane, 
vice-president Society for Savings, and president of the American Asylum. 

George II, Day—President of the Weed Sewing Machine Company. 

Silas W. Robbins of Wethersfield—Director of the American National 
Bank andthe Mechanics Savings Bank, late State Senator. 

Charles H. Lawrence—Director of the State Bank. 

Charles E. Gross—Member of the law firm of Hyde, Gross & Hyde, direc- 
tor of the Mercantile National Bank, Fidelity Company, and Smyth Manu- 
facturing Company. 

John H. Hall—General Manager Colt’s Patent Fire Arms Company, presi- 
dent Shailor & Hall Quarry Company, president of the Pickering Governor 
Company. : 

John D. Browne—President Connecticut Fire Insurance Company. 

Edward D. Robbins—Member of the law firm of Hamersley & Robbins, 
director of the City Bank, president of the Hartford Library Association. 

David S. Plume of Waterbury—Treasurer of the Plume & Atwood Com- 
pany, and connected with other important Waterbury interests. 

Nine of these gentlemen are new to the board. Six, the three executive 
officers, Attorney C. E. Gross, James Nichols and Major J. C. Parsons, were 
members of the old board for varying lengths of time. These fifteen men are 
not only representative citizens but men who will make an excellent working 
Mr. S. W. Robbins, who lives in Wethersfield, is in Hartford daily. 
Mr. Brooks is here much of the time and near at hand always, and Mr. Plume 
is not far off at Waterbury ; and these two gentlemen from the west part of the 
State represent a region where the company has a very large number of poli- 
They are leading men in their homes, with a wide acquaintance and 
having full confidence. The Hartford members include men past middle life 
who are among the most successful and most esteemed and trusted citizens of 
the place, and younger men who have already so far succeeded that it is evi- 
dent they are to be among the leaders in Hartford before long. As will be 
seen by the sketches given, the directors are selected from banking, insurance, 
manufacturing and legal circles, and they are all men of eminence in those 
lines. 
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Spectator Publications, 


DEFINITIVE Analysis of Life Assurance Returns for Twenty-six Companies, 
compiled from the Massachusetts official reports. By Benjamin F. Brown. 
New York: THE SPECTATOR Company. This analysis will be very useful 
to those who wish to ascertain the comparative position and progress of any 
of the chief American life companies, and it possesses one good point which 
will commend it to British readers. It gives the ‘‘ new assurance”’ issued and 
paid for for the past eight years, and not merely the policies ‘‘ written” dur- 
ing the period in question—the ordinary form of return, which makes the 
figures not only perplexing, but practically useless in this country ; for, when 
we speak of new business, it is fully understood to mean policies ‘* issued and 
paid for.” ‘The return required by the United States State authorities of 
policies ‘* written’ conveys no definite impression, but leaves to the imagina- 
tion some immense blank for policies not actually taken up and paid for 
after all. 

Life Assurance Ratios, This is another publication by THE SPECTATOR 
Company—a complete and exhaustive exhibit of all the important facts relating 
to American life companies, showing their present position and comparing 
it, under each heading, with the previous year, compiled from official reports 
to January 1, 1889.—/nsurance Guardian (London), 





Life Assurance Ratios. 


A Goop deal of what we have said in. regard to the pamphlet noticed above 
applies equally to this elaborate and usetul work, Rather less technical, it 
will be better understood and digested by the general reader, and we have no 
hesitation in saying it deserves a rapid and wide sale. In a convenient form, 
it exhibits a series of comparative tables for life policyholders, showing the 
business and financial standing of the life assurance companies of the United 
States. It has been said that figures can prove anything, but statistics of this 
kind are eminently valuable, and are much appreciated by policyholders and 
intending assurers. ‘This little work, which is produced in excellent style 
and durable form, appears to have been carefully compiled, and to exhibit 
each company upon its merits, as shown by their statements to the New York 
Insurance Department. 

We must, however, refer to one omission, which in future issues may be 
supplied. ‘Che pamphlet does not show the percentage of expenses reserved 
by the offices in their valuation for future contingencies, ‘lhis information 
it is impossible to obtain accurately and in complete form in this country, in 
consequence of the want of uniformity in the statements of the companies ; 
but in America particulars and statistics of the financial condition of the offices 
are published in such elaborate and bewildering form»that we should be aston- 
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ished to find that this particular information is not procurable. In a book 
like that before us, purporting to be a complete collection of ratios, it js re. 
markable that the information above indicated should be absent. 

With this exception, we may say that the various exhibits appear to be care. 
fully and completely worked out, and are to a large extent self-explanatory 
showing in succinct form a synoptical reproduction of the official reports of 
the companies, with deductions therefrom, in the shape of ratios. 

It will be found a valuable work of reference.—Commercial World. 

[For the information of our esteemed contemporary, we would state that 
the item referred to is not given by the companies of this country, for the rea. 
son that the entire liabilities on the policies in force are included in the re. 
serves. These reserves are so computed as to avoid any intrenchment on the 
loading of future premiums, hence no necessity exists for such an expense 
reserve. The average loading in this country is about twenty per cent of the 
premium.—Editor THE SPECTATOR. ] 





As to Flour Mill Insurance. 


‘* PRESUMABLY the gentlemen who manage the affairs of the ‘ old line’ insur. 
ance companies understand their business and know what they want,” writes a 
correspondent of The Milling Engineer, ‘‘ but I must confess my inability to 
comprehend the policy adopted by some of them in their conduct of the flour. 
ing mill branch of their business. I have recently had occasion to place insur- 
ance on several mills, and in every case have found considerable difficulty in 
getting companies to carry the risk. It is, of course, the duty of those 
entrusted with the management of insurance companies to exercise the utmost 
care in the selection of the risks they assure, to the end that the interests of 
the stockholders and the honest policyholders may be properly protected, 
There are, too, some companies organized to do a particular kind of business, 
that are justified in declining all risks, good or bad, that do not come within their 
scope. I have supposed, however, that any property devoted to legitimate 
business purposes, the moral hazard, of course, being duly considered, was a 
proper subject for insurance whenever the owner was willing to pay the rate 
of premium determined by the physical hazard. Beyond question, there is no 
line of business more legitimate in its nature than the manufacture of flour. 
Flour mills are exceptionally free from the hazards that attach, for instance, 
to breweries or distilleries, which are liable to be made the subjects of adverse 
legislation. During the period when a radical change in systems and pro- 
cesses was in progress, there doubtless were millers who considered it cheaper 
to burn up their old mills and build new ones with the insurance money than 
to attempt to remodel the old ones. Granting that this was the case and that 
the companies lost money, the conditions are different now. The chief factors 
involved in the moral hazard are suitability of location and the record, busi- 
ness capacity and habits of the owner. If a risk is all right in these respects, 
and an adequate rate can be secured, there should be as much money in flour 
mill insurance as in any other branch of the business. As the companies have 
nearly all united ona flour mill tariff, and will have rates based on its pro 
visions or nothing, it is their own fault if they are not adequate. Their position, 
so far as my experience in the cases alluded to indicated, appears to be one of 
hostility to the milling interest, and that more through an unreasonable preju- 
dice than on grounds of scientific underwriting. One manager declined an ap- 
plication because their ‘ experience with flour mills had been bad.’ The applica 
tion is an excellent one for a small mill. The building is frame, covered with 
corrugated iron, with metal roof and cornice, and having no outs ide exposures 
It is two good stories high, without basement or attic, and everything in plain 
sight and easily accessible. The capacity is seventy-five barrels and the 
machinery is simple and conveniently arranged. There are three dust collect- 
ors in the mill and a large one in an iron dust house outside the mill. There 
are barrels of salted water and buckets on each floor. Mill is heated by ex 
haust steam, the pipes resting on metal brackets, and closed lanterns, using 
high test oil, are used for lights. Oil, both lubricating and illuminating, ° 
kept in an iron oil house outside the mill. The engine house adjoining 's 
frame, ironclad, metal roof, brick lined, ceiling and side next to mill covered 
with iron. Smoke stack is iron, with fifteen inches clear space through roof. 
Boiler arched with brick fifteen inches thick and six inch space between brick 
lining of engine room. The door communicating with the mill is iron clad 
both sides. There is not an inch of woodwork exposed, except a timber frame 
carrying end of line shaft. No fuel is kept in the engine room and there 
absolutely nothing to feed a fire. The mill rates five and a half per cent, 
and there surely ought to be money in insuring such property at that rate. 
One astute manager will not insure a mill that has not a brick engine house. 
I do not suppose he will accept every mill risk if the engine house is brick, 
without regard to the rest of the risk, but he does reject everything where the 
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engine room is not brick, without regard to how desirable the risk may other- 
wise be. He ‘draws the line at brick engine houses,’ and he drew it there 
on the risk in question, notwithstanding it was undeniably as safe as a brick 
house could possibly be. This surely is scientific (?) underwriting. The 
other risks alluded to were rejected on substantially the same grounds, and the 
reasons assigned are so flimsy as to force the conclusion that they are merely 
pretexts for evading an issue which the gentlemen in question are incompetent 
toface. The business of insurance is so important a part of the commercial 
fabric, and the nature of the trust reposed in its managers demanding excep- 
tional breadth of intellect and clearness of judgment, it is perhaps not strange 
that some men are found occupying high positions in whom these qualities are 


conspicuous by their absence.” 





The Boston Council and its Recent Fire. 


At a meeting of the Boston council held on Monday, the Board of Fire 
Commissioners submitted a communication showing that a deficiency of 
$38,000 existed in the department from losses sustained to apparatus, etc., in 
fighting the recent conflagration. Another communication was received from 
the Board of Fire Underwriters bearing upon the protection against danger 


from fire. The committee on fire department, to whom was referred the 


communication, 
Ordered, That the city architect be instructed to prepare, under the direc- 
tion of the Board of Fire Commissioners, plans and estimates of the cost of a 


new building, to be erected on the city’s land on Washington street now occu- 
pied by the old Franklin schoolhouse and the fire department, said new build- 


ing to be used as the fire department headquarters, and in which accommoda- 
tions shall be provided for the fire alarm department and such pieces of fire 
apparatus as the said Board of Fire Commissioners shall determine. Also 
plans and estimates of the cost of a new steam fire engine house on Congress 
street in the vicinity of the Congress street bridge. Also plans and estimates 
of the cost of the necessary alterations in the fire engine house on Mason street 
to provide accommodations for a double company therein. 

Ordered, ‘That the Board of Fire Commissioners be requested to report to 
the city council an estimate of the cost of establishing a double company in 
the fire engine house on Mason street. 


The report was accepted and the orders passed. 





Still Making Faces, but at Long Range. 

Ix THE SpecraToR of November 21 we printed two letters that we had 
received from Garrett Brown, editor of The Vindicator, with our answers 
thereto, Mr. Brown took offense at some paragraph that we had printed, 
and declared that he should make the matter ‘‘a personal issue” between 
himself and the editor of THE SPECTATOR, which should be settled the first 
time he came to New York. Two days after the publication of those letters 
we received a third from the garrulous Garrett, a little more scurrilous than 
the others, but for the third time reiterating his threat to settle this ‘* personal 
issue” in New York. It is an easy and safe thing to ‘‘ make faces” at a 
person at long range, or to formulate dire threats when hundreds of miles 
intervene between the threatener and the threatened. We were inclined to 
cry out with Hamlet: ‘‘ Leave thy damnable faces and begin ;” but in 
the current number of The Brown paper the correspondence is republished, 
together with the third scurrilous and threatening letter, and some further 
comments in his customary ‘‘ bulldozing” manner. He is frank enough to 
say, however, that his first threatening letter to us was a mistake, but under- 
takes to justify it by the assertion that THE SPECTATOR is jealous of him! 
Heaven save the mark! THE SPECTATOR is jealous of no paper, and, least 
ofall, The Vindicator. In the twenty-two years of its existence THE SPEC- 
TATOR has confessedly stood at the head of insurance journals, while the 
many standard publications issued from its office have gained for it the confi- 
dence and respect of a world-wide constituency. If it be a fact that ‘*imita- 
tion is the sincerest flattery,” then are we indebted to several contemporaries 
for their appreciation of our efforts, but to none more than to Garrett Brown. 
But conceding, as he does, that his first letter was a mistake, he confesses 
Judgment ior the whole case, for it was that letter that compelled us to recog- 
nizehim. Ile demanded something unreasonable, accompanying the demand 
with a threat. Human nature in general is built very much on the model of 
Jack Falstaff, who declared that if reasons were as plenty as blackberries, 
he'd give none under compulsion, The Vindicator’s explanation simply 
shows how small a hole Mr. Brown is capable of crawling through, and 
demonstrates that his reiterated threats are mere ‘ sound and fury, signifying 
nothing,” : 


THE SPECTATOR. 





MERE MENTION. 


—The Anaconda mine is again ablaze. 

—lIncendiary fires continue in Savannah, Ga. 

—The Newark local board has voted to disband. 

—Our Society Journal's holiday number is interesting. 

— Peace in the Nashville local board is welcome news. 

—A fire district has been established at Mansfield, Mass. 

—Lexington, Ky., is to greatly increase its water supply. 

—The Virginia Fire and Marine will retire from Georgia. 

—The Johnstown (Pa.) Fire Department is to be reorganized. 

—-Columbus, O., has decided to purchase additional fire engines. 

—The Empire City re-elected its old board of directors last week. 

—Geo. H. Binney has sailed for Europe, so say the Boston papers. 

—-Lynn will bury all electric wires extending into the heart of the city, 

—The North American of Boston will increase its capital stock $50,000. 

—Van Wert, O., will build a $100,000 system of water-works next year, 

—The locai board at Covington, Ky., will be reorganized next February. 

—The First National of Worcester will shortly establish a Chicago agency. 

—Major Livingston Mims was a visitor to this office last week. He goes 
to Hartford this week. 

—The Knoxville of Knoxville, Tenn., and the St. Paul German have 
recently entered Missouri. 

—The Western Union Mutual Life Society of the U. S. of Detroit is now 
doing business in Indiana. 

—The New England Mutuals are reported to have lost $62,200 in the Lynn 
and $62,500 in the Boston fire. 

—The Weekly Statement denies that the Mutual Life intends issuing an 
‘*advance premiums”’ policy. 

—The Railway Officials and Conductors Accident Association of Indian- 
apolis will soon enter Wisconsin. 

—Dry goods rates are stiffening, sosay local underwriters. This is prob- 
ably on account of Boston losses. 

—The Hibernia of New Orleans has decided to reinsure its Tennessee 
business and retire from the State. 

—An effort is being made to bring the non-board companies into the Pater- 
son (N. J.) Board of Underwriters. 

—The Standard Accident Insurance Company of London will branch out 
into the fidelity guarantee business, 

—There 1s a project on foot to establish a salvage corps and fire and acci- 
dent notification agency at Akron, O. 

—A number of cases of violation of the fire-escape law have been reported 
to the New York Fire Commissioners. 

—The Wisconsin Supreme Court, in a recent decision, put a damper on the 
‘‘ open” policy by declaring such void. 

—The United States Industrial Insurance Company of Newark has in- 
creased its capital from $100,000 to $250,000. 

—‘* Precautions against freezing" is the title of a set of circulars now being 
sent out by the New England factory mutuals. 

—The Pelican, Firemens, Southern and Sun Mutual of New Orleans each 
elected directors for the ensuing year last week. 

—McDonough county (Ill.) farmers of the prohibition type are experiencing 
‘*a reign of terror” on account of barn burning. 

—The American Accident Company of Louisville has entered Alabama and 
Ohio and will go into Washington later in the month. 

—The United States Life will extend its business into Colorado, Nebraska 
and Texas, and perhaps into Oregon and Washington. 

—A committee, composed of architects, insurance men, master masons, 
etc., is devising improvements in Boston's building laws. 

—Beaver Creek, Minn., mourns the loss by fire of over half of its business 
portion. The town was virtually without fire protection. 

—The court of inquiry having in charge the investigation of the circum- 
stances of the burning,of the Wilson Line steamship Santiago at sea on Novem. 
ber 30 rendered its decision one day last week, After reviewing the facts of the 
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case the court stated that, in its opinion, there was no evidence to lead to a 
conclusion as to the origin of the fire. 

—Over half the business portion of Shell Lake, Wis., was destroyed by 
fire December 4. The insurance will not meet half the loss. 

—Two colored preachers at Altherville, Ark., are under arrest charged 
with setting fire to the meeting house of a rival congregation. 

—The dissolution of the St. Louis agency firm of Holland & Pratt is an- 
nounced. W. Henry Holland & Son succeed to the business, 

—The Atlantic Fire and Marine of Providence will reinsure in consequence 
of losses at Lynn and Boston, so says a New England report. 

—Yreka, Cal., has contracted for water-works, the reservoir to contain 
200,000 gallons, and to have a fall of 200 feet to the main pipes. 

—The Commercial Bulletin's estimate of the fire losses in the United States 
and Canada during the month of November foots up $20,081,600, 

The Standard’s estimate of the fire losses in the United States for the week 
ending December 4 is $2,078,000 and for November, $16,789,000. 

—Governor-elect J. E. Campbell of Ohio is an old insurance man, having 
been in the agency business at Hamilton, that State, for a long time. 

—Two men lost their lives and five were injured ina fire at the Miner 
House, East Tawas, Mich., December 4. 

—The Mutual Benefit Life Association of America of New York has 
removed its offices from the Stewart building to 14 West Forty-second street. 


The property loss is small. 


—According to an exchange, ‘‘ Glens Falls’ water mains are worn out and 
need replacing, and there are deficiencies in its fire department equipment.” 

—For the week ending November 27 the Mutual Life paid fifty-two death 
claims for $160,380 and eleven endowments for $18,411, a total of $178,791. 

—The Dwelling House, Commercial Union and Springfield Fire and 
Marine Insurance Companies have applied for admission to New Hampshire. 

—The case of Herman A. Tyler vs. the 4tna Life has been finally settled 
in the Connecticut Superior Court, where Judge Fenn finds for the defendant. 

—On the basis of the population of the two cities, recent statistics show that 
Philadelphia had twice as many fires as Paris last year with four times the 
loss. 

—A recent decision by the New York Court of Appeals is that suicide, not 
being made a crime by the State law, does not vitiate a policy of life insur- 
ance. 

—C. E. W. Chambers, at one time secretary of the now defunct Clinton 
Fire, has been appointed to the vacant secretaryship of the Globe of New 
York. 

—A number of the residents of Mount Adams, Cincinnati, have waited upon 
the Board of Fire Commissioners to request better fire protection for their 
locality. 

—The San Francisco Fire Commissioners have ordered the Electric Improve- 
ment Company to remove its wires from houses to which they have been 
attached. 

—According to The Western Insurance Review ‘‘ policies of the busted 
and defunct Equitable Reserve Fund of New York are still being peddled in 
Missouri.” 

—It is probable that a fire alarm system will shortly be established at 
Madison, Wis. A committee, of which the Mayor is chairman, has the matter 
in charge. 

—George L. Van Hoesen, manager of the Western New York department 
of the Mutual Reserve Fund Life Association, died suddenly at Buffalo on 
Tuesday. 

—Two children playing with matches set fire to a lounge in a New York 
flat house one day last week and were suffocated by smoke before they could 
be rescued. 

—Advices from Shanghai state that the platform of a theatre at Wienhen. 
in the province of Shantung, collapsed on the 3d inst. during a performance, 
killing two hundred persons. 

—Charles Nickerson, an insurance broker, with an office at 4 Bridge street, 
New York, was killed on Tuesday evening by falling from a station of the 
Union Elevated Road in Brooklyn. 

—When the new paid fire department is organized in the sixth district, 
New Orleans, Mayor Shakspeare will issue a special commission to all the 
new men giving them police power to protect property at a fire and prevent 
outside persons from interfering with their movement® The paid firemen 
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will be instructed in such a manner that they will work in harmony with and 
be of great assistance to the police force of the district. 

—During a performance at the Johnstown (Pa.) opera house on Tuesday 
evening a cry of fire was raised, resulting in the crushing to death of ten per- 
sons and the injury of seventy-five. 

—Burlington, Ia., has a crazy man who delights in smashing plate-glass 
windows with a sledge hammer. It will be a relief to the plate-glass compa- 
nies to know that he is now in jail. 

—The Crawfordsville (Ind.) city council has created a fire board, headed 
by the Mayor, and the fire department will consist of a chief, an assistant, 
five firemen and fourteen minute men. 

—The executive committee of the First National Fire of Worcester has 
authorized the treasurer to pay by sight draft all losses sustained in the Boston 
and Lynn fires as soon as they are adjusted. 

—On the guarantee that the Savannah Fire Department will be put ona 
full paid basis by February 1, 1899, ‘‘ Slip No. 33,” advancing Savannah rates, 
has been revoked and the old rates restored. 


—-Dr. Emory McClintock, actuary of the Mutual Life, has been elected 
vice-president of the New York Mathematical Society, and Israel C. Pierson 
actuary of the Washington Life, a new member. 


—Charles Ostrom, the defaulting cashier and bookkeeper of the Minneap- 
olis department of The Pioneer Press, is suspected of having set fire to The 
Minneapolis Tr-bune building, recently destroyed. 


—The men who refuse to insure their lives upon the theory that they can 
take better care of their money than the companies can, generally die poor, 
and their families suffer because of their egotism.— Zhe tna. 


—The monthly bulletin of the New York State Board of Health for the 
month of October shows the total number of deaths in this city during that 
month to be 2724, representing an annual death rate per 1000 of 20.38. 


—Pittsburgh, Pa., will probably have a police and fire patrol boat. The 
ordinance has been prepared, and Chief Brown of the department of public 
safety authorized to prepare rules and regulations for governing of the boat. 


—Columbus, O., is discussing the question whether for the improvement of 
the city’s fire protection to extend the present Holly system of water-works at 
a cost of $250,000, or to provide the fire department with steam fire engines, 


—The directors of the Hartford Burglary Insurance Company have taken 
advantage of the recent conflagrations to advertise for subscriptions to the 
capital stock of their company under the heading ‘‘ not subject to conflagra- 
tion.” 

—To do business in New Hampshire, the Insurance Company of North 
America, the American of Newark, the California, the Phenix of Brooklyn, 
and the Imperial, City of London and Phcenix of London were licensed last 
week, 

—W.C. Nelson, the new Deputy Commissioner of Insurance of Tennessee, 
is investigating the affairs of a number of weak Tennessee fire insurance com- 
panies, and the existence of some of them may be summarily terminated, it is 
reported. 

—-Ralph Kellar, an insurance broker with an office in the Stewart building, 
New York, died early on Tuesday morning at the Chambers Street Hospital 
from a pistol shot wound in the head inflicted the day before, it is supposed, 
by himself accidentally. 

—The large seven-story flouring mill of Saxton & Thompson of Troy in 
Lockport, N. Y., was destroyed by fireon Sunday. Adjacent property was 
also burned, causing an estimated loss of $250,000, with insurance of 
$100,000. 

—Henry Field Duncan, the new Insurance Commissioner of Kentucky 
favors the anti-rebate bill recently adopted by the life companies doing busi- 
ness in the State. The bill will be presented to the legislature this winter 
for enactment. 

—The Maine Life Underwriters dinner at the Preble House, Portland, 
December 2, was a very pleasant affair. Twelve of the leading companies 
were represented. John E. De Witt, president of the Union Mutual, made 
an admirable address. 


—The Boston fire, in which fireproof buildings melted like wax, recalls the 
story of the first Chicago Times building. It was a magnificent structure. 
Storey boasted of its fireproof qualities. ‘* All iron and stone, can't burn,” 
was his frequent remark, Then there came the mighty Chicago fire, The 
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Times building went up like tinder. ‘* Thought your building was fire- 


proof ?” said a friend to him, as he fled before the advancing flames. ‘‘ So it 
is, so it is,” was the answer, “‘but it is not hell-fire proof."—Cincinnati 
Times-Star. 

—C. J. W. Johnson has been arrested at New Orleans for an ingenious 
attempt at conspiring with his wife to defraud the Travelers Insurance Com- 
pany of Hartford. Agents C. M. Guinard & Co, and Chief of Police Lordan 


of Galveston, unearthed the plot. 


—Peter Claussen, a lineman, was killed Monday afternoon by a shock from 
an electric light wire while at work on a pole at the corner of 156th street and 
Third avenue, New York. The circumstances of his death were much the 
same as those oi the Feeks horror. 


—Whether a woman who murdered her husband can benefit by the crime, 
by collecting the amount of an insurance policy that the husband had carried 
ia her behalf, is the queer question which the Supreme Court of Illinois will 
be called upon to decide at an early date. 


—The suit of Mrs. A. I1. Ten Brouck, daughter of the late Senator E. M. 
Madden, against the Travelers of Hartford on a $10,000 accident policy carried 
by the Senator, has been won by the plaintiff. The Senator died, it appears, 
from injuries received in falling over a spittoon. 


—At the instance of Chief Swenie of the Chicago Fire Department, the 
gas manufacturers of that city have been notified to stop emptying oil into the 
river, to avert danger from fire. The surface of the water has been at times 


so covered with oil as to seriously menace water front property. 


—-The Prudential Fire Association of Boston is reported impaired to the 
extent of over $40,000, and in compliance with the order of the Insurance 
Commissioner to make good the deficiency, the board of directors has unani- 
mously voted to levy a twenty-five per cent assessment upon the stockholders. 


—There are a number of suits pending in court against the Continental 
Mutual Insurance Company of Michigan City, Ind., for losses. This looks 
very bad for the company after kaving been resurrected from the hands of a 
receiver last August with the sum of $2800 in premium notes assets to begin 
life anew on. 

—The New York Hydraulic Power Supply Company asks permission to 
lay pipes down town to supply hydraulic power in several streets, for which 
privilege it agrees to supply the fire department south of Houston street with 
water pressure, besides paying five per cent of its gross receipts into the 
city treasury. 

—The attorney-general of Iowa has concurred in the opinion of the State 
Auditor that ‘a mutual benefit association not subject to the general insur- 
ance laws of the State regulating life insurance,cannot issue an absolute policy 
promising a fixed sum to be paid to the beneficiary in the event of the death 
of a member.” 

—The trouble is that, with our iaeas of buildings, we insist on putting in 
so much stone for ornamentation, and so much iron for the advantage of in- 
creased light space, and so much plate glass—all easily destructible materials 
—that the brick isn’t ordinarily given a chance to show what it will resist. — 
Norwich Bulletin. 

—The Cincinnati agency firm of R. A. W. Bruehl & Sons, general agents of 
the Home Life Insurance Company of New York, was never in a more flour- 
ishing condition than at present, and the business of the year 1889 will be the 
largest in its experience. On another page the firm advertises for a few more 
first-class life agents. 


—John C. Raymond, who was recently convicted of arson at New Bruns- 
wick, N. J., hasbeen sentenced to the full penalty of the law, ten years at 
hard labor in the State prison. Raymond’s counsel has served on the court 
a writ of error on which the case will be carried to the Supreme Court ona 
motion for a new trial, 

—The crossing of two electric wires in Chicago a few evenings since set fire to 
Twenty minutes’ prompt work 
by the fire laddies controlled what threatened to be a possible repetition of 
the Boston calamity. Governor Gordon of Georgia was an interested specta- 
tor of the work of the Chicago firemen. 


4 seven-story office building on Fifth avenue. 


—By direction of Patrick F. Duffy, Auditor of State and Insurance Com- 
missioner of West Virginia ; M. H. Dyer, Examiner of Insurance for that 
department, assisted by Lucius McAdam, the well known actuary of this city, 
made an examination of the Mutual Reserve Fund Life Association last week. 
There seems to be no end to the examinations to which this association is 
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subjected, probably for the reason that it is so much talked about. The 
report of Examiner Dyer, concurred in by Actuary McAdam, certifies that : 
‘* This association is in sound condition and is entitled to public confidence.” 
The report gives the gross assets of the association as $3,296,449 ; liabilities, 
$1,229,843, leaving a net surplus of $2,066,606. 


—The new fire department ordinance at Spokane Falls, Wash., provides 
for a chief engineer at a salary of $100 monthly ; an assistant chief engineer 
at $50 ; a licensed engineer and twenty other men at $70 monthly, to be on 
duty constantly, besides fifteen extra men at $25 monthly, who must attend 
all fires under penalty of a fine for non-attendance. 


—Mayor Hart of Boston has asked the Board of Aldermen to pass an ordi- 
nance, with a penalty attached for every case of disobedience, requiring 
every telephone, telegraph and other electric wire that enters any building in 
the city to be provided with a safety ruse or fusable alloy satisfactory to the 
fire commissioners or the superintendent of the fire alarm, 


—Cecelia Ann Jones, colored, brought suit in the Baltimore court of com- 
mon pleas recently against the Keystone Mutual Benefit Association of Allen- 
town, Pa., on a policy of $1000, taken out by her deceased husband, and a 
verdict for plaintiff was rendered. The defense was that the late Jones had 
misrepresented his age at the time of taking out his policy. 


—A certificate of incorporation has been filed in Albany, N. Y., by the 
Consolidated Chemical Engine Company. This company is formed to manu- 
facture all kinds of fire extinguishers, including chemical engines, and to 
acquire patents on all similar devices. ‘The capital is $300,000, The princi- 
pal office is in this city. Among the incorporators are Alonzo B. Cornell, 
Louis F. Payn and William L. Bostwick. 


—Inspector Braddell of the Underwriters Association of the middle depart- 
ment, at a recent meeting of the association, made a report upon the examina- 
tion of a number of electric light stations, isolated plants, etc., in which it 
was shown that the work of wire running had been done in a careless manner, 
and without regard for the rules for the prevention of abrasion to insulation or 
proper uniformity in running the conductors. 


—In replying to a correspondent recently, we said we knew very little about 
the Pierre Fire and Marine Insurance Company of East Pierre, Dak., be- 
yond its published statements, In another column of this issue will be found 
acard of the company containing simply the names of the officers and of 
seven banks to whom inquiries regarding the company may be addressed. We 
may add that the company was duly chartered under the laws of Dakota Ter- 
ritory. 

—North Dakota is already legislating insurancewise. A bill was introduced 
in the House at Bismarck on the 4th inst. providing for the insurance of crops 
against hail, the county to pay the damages. If @ county accepts the law, a 
tax of not more than twenty-five cents per acre, to be used as a hail insurance 
fund, is permitted. The appointment of a hail adjuster and the payment of 
not more than $10 nor less than $5 per acre for crops destroyed are features of 
the bill. 

—The two-story covered pier of the National Steamship Company at the 
foot of Hlouston street, New York, was partially destroyed by fire on Saturday 
last. The entire loss on pier and goods will foot up about $80,000. A float- 
ing policy of $200,000 covers the goods, The structure is insured for 
$100,000. Four laborers lost their lives and ten others were more or less 
seriously injured while attempting to extinguish the flames. Spontaneous 
combustion in a cotton bale is the supposed origin of the fire. 


—vThe Etna Life Insurance Company paid for death losses in November, 
$176,484. The death losses paid from January 1 to November 30, aggregate 
$1,463,566.60. The endowments paid in November were $92,394. ‘The en- 
dowments paid from January 1 to November 30 amount to $952,028. The 
total of death losses and endowments paid from January 1 to November 30, 
is $2,415,595, The new business of the company for November is reported 
to be largely in excess of the corresponding month of last year. 


—In establishing its Central Department in Chicago in 1862, the Fireman's 
Fund Insurance Company became one of the pioneers in the department 
agency business of the West. There are now nearly fifty general agencies of 
fire insurance companies with their headquarters established in Chicago. 
Here daily reports are received from all parts of the Western States, and all 
the multifarious details connected with the general agency business are 
G. F. Bissell became general agent of the Hartford Insurance 
C. H. Case became Western manager of the Royal In- 
The writer (Thomas S. Chard) was appointed 


attended to. 
Company in 1863. 
surance Company in 1871. 
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manager of the Fireman's Fund Insurance Company in 1872. No cther Chi- 
cago underwriters have seen so long a continuous service as department man- 
agers. It seems strange that a company hailing from the Pacific Coast should 
be numbered among the pioneers of department underwriting in the Eastern 
city of Chicago, but American pluck and enterprise appear to be equal to 
anything. —Golden Gate. 


—The water supply system at Medina, N. Y., would appear to need a 
pretty thorough overhauling. Ata fire there last month it was ten minutes 
before a stream from the hydrants could be obtained, while later the pump 
at the Bignall works, which furnished the pressure, broke down and there 
was a further delay of thirty minutes before another pump could be put in 
service and water put on the flames again, Asa consequence the losses 
exceed $50,000. Tariff rates have been advanced one third on account of the 
defective system. 


—The impairment of $42,760 of the capital stock of the Empire State of 
Rochester, as recently disclosed in an examination of the company by the New 
York Insurance Department, did not include the company’s estimate of $20,000 
of losses in the Lynn and Boston fires. To make good the entire deficiency 
the board of directors has now orderéd an assessment of fifty per cent on the 
stockholders instead of twenty per cent, as recommended before the official 
examination. This will leave the company, whose capital stock is $200,000, 
with a surplus of nearly $38,000. 


—The recent reorganization of the Spring Garden of Philadelphia will 
materially aid the company in its push for business. President Evans is a 
practical insurance man of long experience, and Secretary Armitage estab- 
lished a high reputation for himself while serving as district agent for Penn- 
sylvania and Delaware of the Continental of this city, just prior to his con- 
nection with the Spring Garden. The company’s board of directors is 
composed of prominent and successful business men, and we bespeak much 


prosperity for it under the new management. 


—The Pacific Mutual Life Insurance Company has sued Sarah Althea 
Terry, Clinton H. Terry and C, G. Sayle, administrator of the estate of David 
S. Terry, deceased, to compel them to accept the amount of a $5000 life insur- 
ance policy which the late Mr. Terry had on his life, less $166.95, which he 
owed the company as a premium. The company has information that Mr. 
Terry died intestate at Lathrop, Cal., on the 14th of last August, and as there 
is dispute as to who is entitled to the life assurance, the company asks permis- 
sion to pay the money into court and let the heirs settle their differences 
among themselves. 


—The new office building of the Commercial Union at Philadelphia was 
thrown open for occupancy last week. 
the names of Tattnall Paulding, the company’s local representative, who also 
represents in Philadelphia the London and Lancashire, the American of New 
York, the Empoyers’ Liability Assurance Corporation, and the Alliance of 
New York; the Security Trust Company; the agency firm of Jas. B. Carr & 
Sons; F. A. Howard, general agent of the State Mutual Life of Worcester ; 
Jas. B. Carr, general agent of the Manhattan Life of New York; F. P. Dick- 
inson, manager of the Hartford Life and Annuity Insurance Company ; and 
John F. Porier, broker. 


In the directory of occupants appear 


—In view of the recent calamities at Lynn, Boston and Minneapolis, the 
Pittsburgh fire department has taken extra precautions to prevent similar dis- 
asters there. At a meeting of the chief of the department of public safety and 
the superintendents of the various districts December 2, it was decided to cen- 
tralize all the apparatus possible in the business section. The superintendent 
of the electrical department and the captains of companies all over the city 
have been ordered to look with particular care to their equipments. City 
councils will be urged to fit outa fire boat to patrol constantly the twenty 
miles of river front in the city with a view to protecting the large manufacto- 
ries and iron mills, where there is always more or less danger. 


—J. B. Bennett, at one time one of the most prominent underwriters in the 
country, died at Indianapolis on Tuesday of last week of dropsy and heart 
trouble at the age of sixty-four. 
the A&tna Fire Insurance Company at Cincinnati and afterward organizer 
and president of the Andes, Amazon and Triumph Insurance Companies of 
that city. The Chicago fire virtually destroyed these companies, though the 
Amazon was afterwards reorganized by other persons. 


He was for nearly twenty years manager of 


Mr. Bennett was a 
man of remarkable energy and executive force, and was the pioneer of the 
agency system in the West. Ile devised and perfected many of the forms, 
blanks, proofs and paraphernalia of agency management, and educated 
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scores of men in sound underwriting principles, who are now occupy ing 
responsible positions in fire cffices in New York, Chicago and ( incinnati, 
Though the Chicago disaster was an unexpected and fateful blow to him, he 
showed his faith in his enterprises, nevertheless, by making shipwreck of his 
He resolutely kept his head above the waters, and turned 
cheerfully to the first thing his hands found to do, and rendered efficient ser. 
vice up to the time of his death. 
his many friends both East and West, all of whom greatly admired his 
genius, his indomitable will and devotion to work. Like Nicanor he died jn 
the harness. 


own fortune. 


Mr. Bennett will be sincerely mourned by 


—lIt certainly does seem as if some communities designedly seek out the 
most hazarnous places in which to put the pumps upon which they rely fora 
The latest instance of this kind 
which has come to our notice is that of Constableville, Lewis county, N. Y., 
and we think it is the worst on record. Here a four-inch water main is being 
laid in the main street of the town for protection against fire, while the force 
pump which is to supply it with water is placed in a steam grist, saw and 
planing mill which, aside from being an extremely inflammable structure in 


supply of water for fire quenching purposes. 


itself, exposes a considerable value in other property to destruction. Exactly 
what value the whole fire protective equipment would be to the town in the 


case of a fire in the mill, is not readily seen.—Fire and Water. 


—Johh M. Dove, the manager of the Liverpool and London and Globe In- 
surance Company at its head office, has just made a hurried trip to this 
country. Toa representative of THE SPECTATOR he said that he came over 
on a special mission, viz.: the filling of the vacancy at Chicago caused by the 
death of William Warren. 
Crooke & Warren as joint managers. 
the company, and Mr. Warren is the son of the deceased manager. 


After visiting the field he has appointed Messrs, 
Mr. Crook has been a special agent of 
The ap- 
pointment is understood to be highly approved of by Western underwriters. 
As this is a busy time of the year at the head office, Mr. Dove has been com- 
pelled to return at once, sailing on the Teutonic yesterday, but hopes to pay 
another visit in the spring. He states that a good showing will be made by 
the United States branch at the close of the year, as the average of the year 
has been fairly good, although the heavy fires of last month did not exempt 
the company from heavy losses. 


AGENCY APPOINTMENTS. 
—C. D, Tufts, agent for the Lancashire, at Centralia, III. 
—Coudrey & Scott, agents for the St. Paul German, at St. Louis. 
—L. V. Spaulding & Co., agents of the British America, at Haverhill, Mass. 


—Jos. M. Emanuel, agent of the London Assurance Corporation at Long 
Branch, N. J. 


—John C. Paige, agent for the Michigan Fire and Marine, at Boston, succeeding 
Geo. H. Binney. 


—John J. Price, State agent of the Manhattan Life for Indiana, with headquar- 
ters at Indianapolis. 


—Stearns Bros., agents of the Broadway of New York, at Boston, succeeding 
Patridge & Macullar. 

—Semple & Lowe, agents for the Security of New Haven, at St. Louis, succeed- 
ing Roeslein & Robyn. 

—H. C. Howard of Springfield, Mass., general agent for western Massachusetts 
of the Provident Savings Life. 


—Robert Zener & Co. of Indianapolis, general agents of the Employers’ Liability 
Assurance Corporation for Kentucky. 


—Miller Stewart, general agent for Ohio of the American Accident Company of 
Louisville, with headquarters at Cincinnati. 


—J. C. Seymour, special agent of the Providence-Washington for Georgia, Ala- 
bama and the Carolinas, succeeding S. W. Williams. 


—James C. Clarke, State agent for Maryland of the Union Central Life, with 
headquarters at Baltimore. succeeding Jesse R. Akers. 


—C. J. McCary & Co., general agents for Alabama of the American Accident 
Company of Louisville, with headquarters at Birmingham. 
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ANTED—BY A THOROUGHLY PRACTICAL 


Fire Insurance man with ten years experience with both stock and mutual com- 
es, a position for surveying or special work, before January 1. Any territory accepted. 
Address *s. ve” 


Care Tue Spectator, P. O. Box 1117, New York. 


pani 
Satisfactory references. 


ANTED—A STOCK FIRE INSURANCE COM- 
pany, of first-class financial standing, which contemplates immediate extension of 
its field to the States of Michigan, Ohio, Indiana, Kentucky and Tennessee, would be 
pleased to consider applications for special work in these States. 
Address, giving statement of references and experience, to 


“S.” care of THe Specrator Co., 161 Sa Salle St., Chicago, Ill. 





N EXPERIENCED UNDERWRITER IN FIELD 
and office, with a practical knowledge of mill and factory hazards, desires an engage- 

Would take the management of a department. Address ‘“ A,” 
Care of Tue Spectator Co., 161 La Salle St., Chicago, 


ment January 1. 





Before making other contracts would benefit themselves by 
applying for unoccupied territory in the States of 


OHIO, INDIANA AND KENTUCKY, 


R. A. W. BRUEHL & SON, General Agents 


OF THE 
HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Tnird Street, Cincinnati, Ohio. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW 





YORK. 


The following territory is open to the right men, as General 
Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middle and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of Iowa, Washington, Utah 


and Wyoming. Address 


EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


— WHICH Is 


The SAFEST, the CHEAPEST, and the FAIRES? contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E, STEVENS, Sec. SHEPPARD HOMANS, Pres. 








Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





Gerorce H. LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins, Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


GENERAL AGENCY FOR TEXAS 





OF 
T HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 
Address 1. REINHARDT & SON. 


Dallas or Galveston, Texas 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 








CuHaAkLes TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, 
45 BROADWAY, - - - . 


INSURANCE BROKER. 
. NEW YORK. 





E. C. ANDERSON, Gero, A. STANTON. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





— A. RICHARDSON, 
Insurance and Finance, 
45 BROADWAY, . . i C? o6 


No. NEW YORK. 








Prominent Hgencies at Chicago. 





CapitTaL STock, $500,000.00. Net Surpwus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Bu ding, Cuicaco, ILL. 


THACHER & VOIGHT, - - - - 
J. D. Murpny Chief Inspector. 


Managers 
Telephone, 1459. 





Geo. W. MonTGomeEry. M., L, C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 
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DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
of New Vork; German Fire Insurance Co., of Pittsburgh. 


Insurance Co., 
Peoples Insurance Co., 


Airs 8 Sad ane 


FIRE UNDERWRITER, 
220 La Salle Street, - - . « - é 


CHICAGO 





EstasiisHep A. D, 186s. 


A. LOWELL & CO., INSURANCE. 


Room sc, 1&9 La Salle Street, Chicago, Ill. 





J. W. Batch. 
Pres’t. 


wcurr® BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - ° 


No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 





— & WM. A. GOODMAN, 


Insurance Agents, 


142 AND 144 LA SALLE STREET, 


CHICAGO, ILL. 








Wm. C. MaciLt. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - Chicago, 


T. H. Wesster. E, N. WILey. 


EBSTER & WILEY, SUCCESSORS TO Ss. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.’’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire surance Co.; Providence 
Washington [nsurance Co, 








Prominent Brokers at Chicago. 








W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co, The Bradstreet Co. 
INSU RANCE, 


Special facilities for 





T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 








NTER- STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 


. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. Vice-President. 
Logansport, In President. 


Hon. C 
A. R. eee of Elliott, Shroyer & Co., 
Toun BR, FAULKNoR, Underwriter. - 
E. A. Jacks, President Niles Paper Mill Co. ° , Niles, “Mich... 


Hon. H. H. FRancis.........----Editor Despatch, Michigan City, Ind., and State Senator. 


References by Permission: } oJ Nation Beak Elkhart, Ind. 


...-Secretary. 





— PACIFIC MUTUAL LIFE INS. Co, 


OF CALIFORNIA, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Braver, Vice-Pres’t, 
Tuos, Bennet, Gen. Sup’t. 


Gro. A. Moore, Pres’t. 
J. N. Patron, Sec'y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Compeny Bad pony Mane ogee Stockholders are Liable 
LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





A. J. Porr.eron, Pres, 
J. J. Brown, Vice-Pres. 


JoOSSELYN, Sec, 


A Solid Nebraska Company. H. wy Vares. T 
ES, 1 reas, 


HE OMAHA FIRE INSURANCE Co, 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


C. D. Woopwortn. 
J. S. Cortins, 
E. L. Stone. 


A. J. PoppLeton, 
J. H. Mitcarp. 
Wan. WALLACE. 


J. W. GANNETT. 
H. W. Yares. 
N. A. Kuun. 


ORTH PACIFIC INSURANCE co. 


OF TACOMA, WASH. 


J. J. Brown. 
S. T. Josserys. 


Subscribed Capital, $500,000. Paid in Capital, $125,000. 
The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma. 
Surplus lines written on acceptable risks, 
Applications for insurance and for statements and lists of stockholders must 


be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 


THe DENVER INSURANCE COMPANY 





New York: CHICAGO: 


HALL & HENSHAW, Agents W.T. STEWARD & CO., Agt 


54 William Street. 222 La Salle Street. 


Cash Surplus, paid in, $50,000.00 


Cash Capital, paid in, $200,000.00 


Transacting Fire Insurance in the following States and Territories: California ana theCoast, 
Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, Nebraska, 
Illinois, lowa and New York. 


The Company will enter South Dakota, Wisconsin, Missouri and Arkansas. 
eae 


eens FIRE INS. CO. 


OF HAMBURG, GERMANY. 





Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, - 62 LIBERTY STREET, NEW YORK 


E. Harpers, Manager. H. IHNEN, Assistant Manager 


IERRE FIRE AND MARINE INS. CO. 
EAsT PIERRE, DAKOTA, 

B. J. TEMPLETON, President. E. E. CAVERLEY 
BANK CS. 





Secretary. 


Pierre, Dakota. 
_ Pierre, Dakota. 
Pierre, Dakota. 
Highmore, Dakota. 
Pierre, Dakota. 
- Pierre, Dakota. 
_Pierre, Dakot® 


Citizens Bank 

First National Bank- 
Dakota Central Bank - 
The Bank of Highmore 
Traders Bank oe 
Pierre Savings Bank 
Bank of Commerce.... 
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AN OLD ESTABLISHED COMPANY. 


THE 


AMERICAN 


LIFE INSURANCE COMPANY 
OF PHILADELPHIA. 


All policies non-forfeitable. All policies incontestable after one year. 
No deduction on account of deferred premiums. No restrictions on travel or 
residence after one year. No restrictions on occupation except in army or 


navy in actual war, 


JOHN J. MACFARLANE, President. 
L. E. PFEIFFER, Vice-President. Iienry W. Siti, Actuary. 


GEORGE C. WILSON, JR., Secretary and Treasurer. 





INCORPORATED IN 18685. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 

Liabilities 

Net Surplus 

Assets, January 1, 1889.......... 


M. W. TREMBOR, Secretary. M. HETTINGER, President. 





THE 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $550,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $70,000,000.00 already covered in the 
nited States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Law Suits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEw York, 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Parp-up Casu Capita, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 
GEORGE FISHER, President. J. R. MURDOCH, Vice-Presiient. 
H. N. RENO, Secretary. J. F. HESSER, Manager R. R. Dept. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres’t. Gero, W. Braver, Vice-Pres’t. 
J. N. Patron, Sec’y. Tuos. Bennet, Gen, Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





THE 


Spring-Garden 


Insurance Company, 
431 Watnut Street, 
PHILADELPHIA 


Er 
i 


: 
i 


eft 
F 
7 
7 


SINCE 18365. 
NELSON F. EVANS, President. 


GEORGE B. ARMITAGE, Secretary. 





E. F, Spence, President. D. E. Mixes, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


Capital (fully paid up) 

Pie sin: 6 6s 6b 6 990048 TRADE WA SOARS COE SéHRetateSeNS 313,594.80 
Losses in process of adjustment 9,448.09 
All other liabilities 7,555.89 
Surplus as regards policyholders 296,590, 82 


Parks & ScuuMARD, Gen’! Agts, Dallas, Tex. A. W. Hart, Gen’! Agt, Louisville, Ky, 
Wesster & Wixey, General Agents, Chicago, III. 





Good Active, Reliable Agents Wanted 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory, 
and ALLOWED A I.LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 
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WHAT WE OFFER 


TO RELIABLE, ACTIYE AGENTS : 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 
2 : 5 é ; 
Expenses Guaranteed while Establishing Agenctes. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
ef plan and reliability of management.”—GEo. D, ELpripcE, Editor Guard- 
jan. 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York, 


For full particulars address 


The Connecticnt [ndemuity Association, 


WATERBURY, CONN. 
Vv. L. SAWYER, President. E. A. WRIGHT, Secretary. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 


























— 


Whie the Merchant sleeps his Glss is at the mercy of the Midnight Marauder and Assasin 
HE AGRICULTURAL INS. CO. 


OF WATERTOWN, N. Y. 
INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 





IN WON ccc caainantudend wnod bh etebseakienideedeabuveucduusiereccas $500,000 
Reserve for all liabllities including reinsurance -............-.-.------------------- 1,204,227 
| Ey, cqupaetesasenbdecbethwessiedhbenddne aceewetbets 302,192 


EG: INT BONN iecis os 6 ncindig scene ndddawedinnapeswennbaete $2,006,41 


J. R. STEBBINS, President. H. M STEVENS, Secretary. 
A. E. DEWEY, General Agent. SIDNEY COOPER, Treasurer. 


— 


No. 137 Broadway, New York. 





West Pottock, Sec. Peter Norman, Pres. 


CasH CAPITAL, $500,000.00. CASH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 





Western Department, 1, S, BLACKWELDER, Manager,"Chicago, III, 








ee 
—— ee 





1832. 





INCORPORATED 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceE, 110 South Fourth St. 








Cash Capital, - - - - - - $400,000.00 
Assets, - - - - - =: = - 806,506.70 
Net Surplus, - - - - - =- = 155,384.64 







JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 


ERMANIA FIRE INSURANCE CO. 


OF NEW YORK. 
















STATEMENT JULY ist, 1889. 






ASSETS. 










eS Eee be ee - -$1,000,000.00 
ROMTVE [OF PMIUTENES... -2 on consee osowneweense coereceucres cevecesse-e ‘ 1,037,047.46 
Reserve for losses under adjustment.................----------------- w--s 743113 
ot REESE See ee ey eee ee _ 781,404.42 

Total - = = = = = $2,892,766.01 
Increase in Assets since January 2... ..-- 22. --ccce cers see enon e-aFe++--- ----- $84,047.34 
Increase in reinsurance since January 1--..--.--...-----.------------------- - 21,993.16 
Gain in Surplus since January 1............----.-- - 54,959.34 






RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 











DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 

INCORPORATED UNDER MASSACHUSETTS LAWS, 
10,000 MEMBERS WRITTEN. No LIABILITIES. 






Permission to use name of order granted May 12. 1887, and the only Insurance Organization 
which has that permission, and which files annually its report with 
the grand officers of its jurisdiction. 
It has been critically examined by the Massachusetts 
Insurance Department. 







PAys ITs CLAIMS PROMPTLY AND FULLY. AGENTS WANTED, 


ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 










HENIX INSURANCE COMPANY 


Of Brooklyn, N. Y. 
CASH CAPITAL, - - -= -= = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B,. GRAVES, Vice-President. 
GEORGE INGRAHAM, ad Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Waaes and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

gent. 

South Eastern Department, H. C. Srocxpe tt, General Agent, Atlanta, Ga. = 

Jj. bs - “aemene General Agent, Eastern Department and Middle States. Office in New 
ork, 























a 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 













OFFICE: 


Cor. Pine & Witham Sts., 
NEW YORK. 







